PbIHKM 1 CTUMYNMPOBaTh SKOHOMUYecKunii pocT. Micxoaa ns Bcero atoro, MexxayHapoaHasa ¢uHaHcoBas
Kopnopauua n Munuctepcteo Toprosnu CLLIA 06beanHUAN CBON yCUANA C Lienbio NPeAoCcTaBUTb PoCccuin-
CKUM MeHepKepaMm, YieHaM COBETOB ANPEKTOPOB 1 akLMOHepam NpakTuyeckoe nocobue, nomoratouiee
BHepMTb HaAnexallylo NpakTUKy KopnopaTuBHOro ynpasseHns — lMocobme no KopnopaTueBHOMY ynpas-
neHuio B Poccun. Mocobue ocHOBaHO Ha OCHOBHbIX MOJIOKEHMAX 3aKOHOAATENbCTBA M UHbIX HOPMaTUB-
HbIX aKTOB, PErynupyIoLLnX AeATENbHOCTb OTKPbITbIX akLiOHEpPHbIX 06uiecTB. OHO clneayeT peKomMeHAa-
unam Kopekca kopnopatusHoro noseperna OKLB n 6a3npyeTtca Ha npyU3HaHHbIX M06anbHO NPaKTUKON
NpUHLNNAaxX Haasiexallero KOpnopaTMBHOro ynpasJieHUA.

“KopnopamusHoe ynpaesiieHue XU3HeHHO 8aXHO 071A 11060l SKOHOMUKU, U NpasumesibCmeo
00/1XXHO U2pamb BAXHYIO POJib 8 CO30aHUU Yc108uli 0711 pehopM, 0OHAKO BCA OCHOBHAA paboma
no peasnusayuu pepopm KOpNopamusHo20 ynpassieHuUsi Ha NPAKMUKe JIOKUMCA HA NJiequ camux
komnaHud. ImeHHo 8 3mom nodzomogneHHoe M@K [locobue no kopnopamugHOMy ynpassieHuio
MOXem 0Ka3ams KOMNAHUAM HeouyeHuMyto nomowb. OHo npedcmassisiem co6ol ucyepnbi8aro-
ujee pykogo0cmao 07151 QUPEKMOPO8, MeHedXepo8 U KOHCY/IbMAHMO8 N0 NOBbIWeHUI Kayecmad
KopnopamugHo2o ynpassieHus. Kak akyuoHepsl, mak u UHble 3auHmepecos8aHHble CMOopPOHbI 00IX-
Hbl 66imb npusHamesbHul MOK 3a mo, ymo kaxobili cosem OupeKmopos menepb MoXxem uMems
00cmyn K CO6paHut0 NPakKMuYHbIX U NPOGeCcCUOHATbHbIX PeKOMeHOauul".
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Mex0y aKUUOHepamu, akyuoHepamu u MeHeoxmeHmom u m.0... [lpedcmasumenu 6u3sHec-coobuwe-
CmMea nocmeneHHO 0CO3HAM, YMo pedopmMa KoOpnopamueHo20 yNpassieHUs HyXHd UM CamuMm,
U KOMNaHuu pabomarom Hao nosbilueHUeM Ka4ecmea KopnopamusHoz0 ynpassieHus...”

“ShhexkmusHoe KopnopamusHoe ynpassieHue A8/19emcs K/r4esbiM pakmopom, 06ecnequsarowum
(hUHAHCOBYIO NPO3PAYHOCMb KOMNAHUL U N00oMYemMHOCMb pyKosodumesel, a 3mo Heobxooumbie
yC108Us 0OCMUXEHUA ycnexa 8 Mupogol SKoHoMuKe. Mbl npusemcmayem UHUYUAmMu8y, NPosAB/IeH-
Hyto MuHucmepcmeom mopzoesnu CLLA u MexdyHapodHou ¢uHaHcosol kopnopayueti BcemupHozo
6aHKa 8 nodzomoske ny6aukayuu [focobus no KopnopamueHomy ynpasJieHuto 8 Poccuu”.

3Hapto b. Comepc, MNpe3naeHT AMeprKaHCKOM TOproBo nanatbl B Poccun
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masa 13. PackpbiTne nHcpopmauum

KOHTpPONbHbLIA CNUCOK BONMPOCOB
ANsl npefAcepartens coBeTa AUMPEKTOPOB
|

v TpuHAT N1 B 06LLEeCTBE OOKYMEHT, OMUCHLIBAIOLLMIA MOUTUKY PaCKPbITUSA
nHdopmaumn? OTpaxkaeT v Takas NonmuTrka NPYBEPXXEHHOCTb obLlecTea
ngee npo3padyHocTu? VIMET M y4acTHUKUN PbIHKA U UHble 3aUHTEPECOBaH-
Hble CTOPOHbI CBOGOAHbIA OOCTYN K OOKYMEHTY O MOMUTUKE PacKpbITUS
MHopmaumn?

v TlonHOCTbIO N 06LLECTBO BbIMOSHAET YCTAaHOBMIEHHbIE 3aKOHOAATENIbCTBOM
TpeboBaHMA B OTHOLUEHUM PaCKpbITUA MHopMaumm? Kakme mMexaHu3Mmbl
CyLLeCTBYIOT B O6LLecTBe A5 06ecrneyveHns NOofHOro U CBOEBPEMEHHOMO
PacKpbITUS CyLLECTBEHHOW MHopMaummn?

v B nonHon nu mepe OOMKHOCTHbIE NMLA U YfleHbl coBeTa AUPEKTOPOB 06-
LecTBa OCO3HAKT NOCNeacTBUsA NpefoCTaBfeHUs JIOXKHON UM HEMOSHOM
MHopmaumm (Kak ons HAX camux, Tak u gns obuiectsa)? MNpuHuMatoT nn
OOMKHOCTHBIE N1LA M YneHbl coBeTa AUPEKTOPOB O6LLEecTBa COOTBETCTBY-
IoLe Mepbl, 4To6bl 06ecneynTb Hagexallee packpbitTme nHdopmaunn?

v 9lBnAeTcsa nv npo3payvHon CTPYKTypa COBCTBEHHOCTM B obLiecTBe?

v Kakne mepbl NpyHMMatoTcst 06LLECTBOM, YTOObLI 06ecne4vmTb NPO3padvHOCTb
MHopmaumm 0 ero (OUHaAHCOBOM MOJSIOXKEHUW AN YHACTHUKOB PbIHKA?

v OcyLyecTBnseTcsA M packpbiTue nHopMaLmm Ha NpuHUMnax cnpasennm-
BOCTU, TO eCTb o6ecne4mBaeT N1 o6LLeCcTBO NoslyyeHne Takom nHdopma-
UMM BCEMM MHBECTOpPaMM B OOQHO U TO Xe Bpems (6e3 npegocTaBneHust
HECKOSIbKMM W36paHHbIM MHBECTOpaM OCoObiX MpaB JOCTyna K TaKou
nHdopmaLun)?

v WwmeeTca nn y obLlectBa Kakaa-nmbo NonvTnka B OTHOLLIEHUW MHcanaepc-
KMUX COENoK 1 cobnopaeT nm ee obliectso? Kakme B obLLEeCTBE CyLLEeCT-
BYIOT MEXaHN3MbI YrpaBfeHns NoToKamMn MHCANOEPCKON U NHOW 3HA4YMMON
C TOYKW 3pEeHnst ee pPacKpbITUS MHopMaunn?

v Cuuraet nn obLecTBO, YTO B €ro MHTEpPecax packpbiBaTb AOMOMHUTENbHYO
WMHopMaLMIo, Oenas ee 06LEeAOCTYMHOW AN YYacTHUMKOB pbiHKa? Ecnn
3TO TakK, TO Kak 06LLecTBO o6ecrneynmBaeT, YTobbl Takas nHdopmMaLms 6bina
OOCTOBEPHOW U He Bblfia Npu 3TOM MPOCTO €eLLe OOHUM 3fIEMEHTOM Mapke-
TUHra nnm paboTbl MO CBA3AM C OOLLLECTBEHHOCTbIO?

v TMpaBunbHO N B 06LLIECTBE NMOHMMAIOT ONpeaesneHe 3Ha4nMon ¢ KoOMMep-
YECKOM TOYKM 3peHus nHdopmauun? He nonb3yeTcs v O6LECTBO TEM,
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NMoco6ue no KopnopaTMBHOMY ynpaBiEHUIO

YTO MoA MPEeAJsIoroM HepasrnalleHns Takon nHpopmaLmm OHO MOXET CKPbI-
BaTb OT y4aCTHMKOB PblHKA MHAOPMALMIO O CYLLECTBEHHbIX dakTax?
v Kak COOTHOCUTCA nMpakTuKa packpbITus MHopmaumm B 06LLECTBE C COOT-

BETCTBYOLLMMU MeXAyHapOAHbIMU TpeboBaHNAMM, Hanpumep MprHuMnamm
kopnopatmeHoro ynpaenenus O9CP?

CyI11ecTBYIOT JBa OCHOBHBIX ITOJIXOfIa K PETyJIMPOBAHUIO PBIHKA: 1) 3aKOHOIATENb-
HOE peryaupoBanue, 6asupyoleecs: Ha HOpMax U MPaBUJIax; U 2) peryJnpoBaHue
ITOCPENCTBOM pacKpbiTus mHbopMmanun. Oba moaxona MpU3BaHbl 06eCIeIUTh
3alUTy aKIMOHEPOB U IpO3padHoe U cTabmibHOe (PyHKIMOHMpOBaHUe (pUHAH-
COBBIX PBIHKOB. 3aKOHOJATEJIbHOE PETyJIHUPOBAaHUE CBSI3AHO C yCTAHOBJICHHEM
TOTO, YTO JOJDKHBI U 9ero He JOJDKHBI JIeaTh aKIMOHepHble obOirecTBa. Takoe
peryJaupoBaHUe MpeAIoaraeT IPUHSTHE KOMIUIEKCHOTO CBOJAa HOPM, KOTOpPbIE
[IPeyCMaTPUBAIOT IIIMPOKUIL KPYT BO3MOXKHBIX COOBITHI U 0OCTOSTENbCTB. [Ipu
PeryIMPOBAHIY [TOCPEACTBOM PACKPBITHS HHGOPMAMK B OCHOBHOM IIOJIATalOTCsI
Ha pBIHOYHBIC MEXaHM3MBI, HAIIpaBJIeHHbIE Ha IOOIIPEHME MJIM HaKadaHHe TexX
WU MHBIX MOJEIell KOPIIOPAaTHUBHOTO ITOBe/leHUs. TakuM o0pa3oMm, IacTUIHO
OTBETCTBEHHOCTh 32 3aIIUTy WHBECTOPOB BO3JIAraeTcsl Ha YYaCTHUKOB PBIHKA B
COOTBETCTBUH C IPUHIUIIOM «caveat emptor», TO eCTh «ga OyIeT OCMOTPHUTENIeH
[TOKYIIaTeIb». PeryJnpoBanne MOCPeICcTBOM PacKphITUs HHPOPMALUK IaCTUIHO
OCHOBBIBAETCS Ha IPEICTABIeHUH O TOM, UTO PBIHKH CaMU MOTYT 6osee addek-
THUBHO IIPeJOTBpAIlaTh HEHaJJIe)Kalllee KOPIIOPATUBHOE IIOBE/ICHNE, YeM OpPTraHbI
PeryJupoBaHus, U YTO PacKpbITHe HH(MOPMALINHK [IpencTaBisieT coboit apdexrTus-
HYIO U HeIOPOIyIO 3aMeHY 3aKOHOIATeJIbHOIO peryauposanus. Ha npakruxe o6a
9THX IOJXOMa IOYTH BCErNa MPUMEHSIOTCSI BMECTe, IIPUA 9TOM B HEKOTOPBIX CTpa-
HaX pacKpeITHe HHpOpMAIUN UrpaeT 6ojee 3aMEeTHYIO POJIb, HEKEIIU B IPYTHX.
K Bompocy 06 9(pbeKTUBHOCTH PeryInpoOBaHUs, B OCHOBE KOTOPOTO JISKHUT
packpbITHe UHPOPMAILIMH, CJIEAYET MOIXOAUTh C OCTOPO’KHOCTHIO, OCOOEHHO IPH-
MeHUTeIbHO K Poccuu. B oTcyTcTBHE peanbHBIX CHEP)KUBAIOIINX MEXaHU3MOB,
KOTOpBbIe OBl ITO3BOJISUIA KOHTPOJIMPOBATH MEHEKEPOB MU BIIAMIENbIIEB KPYITHBIX
[IAKeTOB aKIIMI aKIIMOHEPHBIX OOIIECTB, TaKOE PEryJUpOBaHHE MOXKET Ha JeJie
0Ka3aTbCsi Man0d¢pPeKTUBHBIM. [IJIs IEePBBIX JeT CYIIeCTBOBAHUS POCCHIICKUX
(bMHAHCOBBIX PHIHKOB BIOJIHE THUIIMYIHOM ObUTA CHTYAITHs, KOIA WHCAMIEPDI, aK-
LIMOHePbI, 00JaalIe KOHTPOJIbHBIM IIaKeTOM aKIIMi, M CBS3aHHbIE C HUMHU
JIIIA BBIBOJIWUIA aKTUBBI U3 TOM WJIM MHO¥ KOMITAaHUH, He oOpallasi BHUMaHMe Ha
IIXPOKOE OCBEIllEHNE CBOUX JEUCTBUU B POCCUMCKOM M MEXIYHAPOMHOM IIpecce.
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masa 13. PackpbiTe nHcpopmauumn

J71st TOro 4TO6BI peryyimpoBaHUe IOCPeICTBOM PAaCKpbITUS MH(pOpMAIHH
66010 9 deKTUBHBIM, HEOOXOMMMO HAJIWYMe U B3aUMOJMEUCTBUE I[€JIOT0 Psma
9JIEMEHTOB U CTUMYJIOB. B MX 4110 BXOIAT HajIe)Kalliasi HOpMaTUBHO-IIPaBOBasI
6a3a, o peKTUBHBIE MEXaHU3MBI IIPABOIIPUMEHEHNUSI, TAKKAE KaK OPraHbl PeryJiu-
poBaHUs, KOTOPBIE aHATH3UPYIOT PUHAHCOBYIO MH(MOPMANMIO HA IpPEIMeT BbI-
SIBJICHHSI UCKQ)KEHUI, ¥ Cy/Ibl, 0OecIednBaloIue oCyIecTBIeHne npas. [Tpusie-
KaeMble aKIIHMOHEPHBIMHU OOIIeCTBAMH He3aBUCHMBIE ayIUTOPBI TAKKe HIPAIOT
B)XHYIO POJIb, IOCKOJIBKY OHU IIPEIOCTABIISIOT PBIHKY OIIpeeleHHble [APAHTHH.
CTOJIBb 5Ke BaKHYIO POJIb HI'PAIOT U CPelCTBA MacCoBOU MHGOPMAIUH, KOTOPbIE,
3aHUMasi aKTUBHYIO IIO3UIMIO U OyIydu JOCTaTOYHO HH(GOPMUPOBAHHBIMU, aHA~
JU3UPYIOT CTPATETUIO KOMIIAHUI M IIOCTYIAIOIINe OT HUX coobenus. Hakonern,
PEIIAIOIIYIO POJIb B 9TOM CBS3H UI'PAIOT HOPMATIBHO (DYHKIMOHUPYIOLINE COBETHI
IUpeKTopoB obmiecTs. OOIIeIPU3HAHO, YTO IaxKe JAy4dIlasi B MUpPe CHCTeMa pac-
KpBITUSI HH(MOPMAIUU He MOXKET IIOMEIIaTh TeM, KTO HaMepeH OOMaHyTb KOM-
IIAaHUIO U ee aKIIMOHepoB. be3 coBeTa NUPEKTOPOB, KOTOPBIE HETEPIIUM K JIIOOBIM
COMHHTEJIbHBIM CHTYaIUsIM, PACKpbITHE NH(OPMALUU He MOKET IPUHECTH TOM
IIOJIBb3BI, KOTOPasi MOIJIa OBl OBITH ITOJTydeHa.

Xorst B cutyanuu (opMupyIoIierocsi (MHAHCOBOTO PBIHKA PeTyJINpOBaHUE
IIOCPEICTBOM PACKPBITH HHPOPMAIIUH MOXKET OBITh HECOBEPILICHHBIM, IIOTPe6-
HOCTh B TAKOM PAaCKPBITHH OT 3TOIO He CTAHOBHUTCSI MEHBIIIE U, II0 BCCU BEPOSIT-
HOCTH, OYZIeT YCHIUBAThCS II0 Mepe Pa3BUTHUSI POCCUUCKUX (PUHAHCOBBIX PHIHKOB.
Cpenu IIMPOKOro Kpyra CBeIleHUI, TOJISKAIINX PACKPBITHIO, HanboJlee BaKHbIE
KacaloTcsl Pe3yJIbTaTOB (DMHAHCOBO-XO3SIHCTBEHHOH NESTeIbHOCTH, CHEJIOK C 3a-
UHTEPeCOBAaHHOCTBIO U CTPYKTYPbI COOCTBEHHOCTH.

A. Beefienue

1. Onpepenexus

B coOTBeTCTBUY C POCCHIICKIM 3aKOHOIATEIHCTBOM, O] PACKpbITHEM HH(MOPMa-
MU IOHUMaeTcs obecriedeHne ee JOCTYITHOCTH BCEM 3aMHTEPECOBAHHBIM B 9TOM
JIUIAM, HE3aBUCUMO OT I[eJIell Oy IeHIs JAaHHOM HHGOPMAIIHIH, IO MIPOLIEAYPeE,
rapaHTHUPYIOIIEN ee HAXOX/IeHHe U HOoJIydeHue'.

! Cwm. a63ar 1 cratbu 30 OepepanbHoro 3akona «O phIHKe HeHHBIX Oymar» Ne 39-03 ot 22 am-
penst 1996 r. (manmee — 3aKOH O pBIHKE LIEHHBIX GyMar).
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CBoeBpeMeHHOE U HaJe)Xallee pacKpbiThe MHPOPMAIUU YPe3BBIYANHO
Ba’KHO [JId aKITUOHEPOB, IIOTCHIIUAJIbHBIX NHBECTOPOB, OPTAHOB PETYJINPOBAHUSA
U UHBIX 3aMHTEPECOBAHHBIX JIAL. [lOCTyI K CyIIeCTBeHHOH M IIOJHOU HHGOP-
Manuy IIOMOraeT aKIIMOHEpPpaM 3alUIATh UX IIpaBa U yJIydlIaeT BO3SMOXHOCTb
HIPUHSTHS YIaCTHUKAMU PhIHKA Pa3yMHBIX 9KOHOMHYECKUX pelleHuit. Packpbl-
THe TAKoKe B I1eJIOM H/ET Ha II0JIb3Y aKIMOHEPHOMY OOIIeCcTBY, OCKOIbKY OHO
CBUACTEJIBCTBYET O IOAOTYETHOCTH MEHEIDKEPOB aKIMOHEPaAM, IIPO3PAaTHOCTHU
A1 Y9aCTHUKOB PbIHKA II€HHBIX 6yMar u CHOCO6CTBY€T MOAAEPIKAHUIO NOBEPUA
K o6mrectBy?. Hanmexartree packpbitue nHOOpMaU TakKe 0OBIYHO IPUBOIHT
K CHIDKEHMIO 3aTpar o0IecTBa Ha IpUBIIeYeHre KamuTana. HakoHer, packpsi-
BaeMast HHGOPMAIUI MOXKET OBITh TAKKe [T0JIe3Ha IJIsl IPYTHUX 3aMHTePeCOBaH-
HBIX JHIl. KpeguTopsl, MOCTaBIINKY, KINEHTBl U PAGOTHUKH OOIIeCTBa MOTYT
HCIOJB30BATh TAKYI0 MHQPOPMAIMIO M OLEHKH COOCTBEHHOTO IOJIOXKEHWS,
pearupoBaHud Ha KaKI/Ie—JII/I6O U3MEHEHUA U OpraHu3aliuu CBOUX OTHOIICHUI
¢ 001IecTBOM.

O TOM, HACKOJBKO BAKHO HAJJIEKaIlee PACKPBITHE HWH(POPMAIUHU, YETKO U
HeIBYCMBICJIEHHO TOBOPUTCS B IIPUBEIEHHON HIDKe IIUTATe:

«Tpeb6oBarue 6 omHoueHUY PACKPLIMUS UHDOPMAL UL MOXKeEN Oblb MOUHIM
uncmpymenmom pezyrupobanus 6 pamxax saxoHodamenvcmba 06 aKyuoHePHbIX
o6uecmbax. Taxoe mpeboBarue obecneuubaem 6onee Bvicoxuil ypoberv nodom-
yemHocmu u npospaunocmu ynpabuenus akyuonepruoim obusecmbom. Cam no
cebe mom akm, umo, Kk npumepy, uHgopmayus o cmpykmypax ynpabnenus
UnU KOHKpemHuix deticmBusix unu axmax nooaexXum packpuimur u nHomomy
00715KHA MeM UNU UHBLIM 00pa30M Ovimb 00BsCHeHA, c030aem CIUMYLbl, HOOYXK-
daroujue omxazelbamucs om 066X cMPyKmyp, komopuie He omBeuaiom co-
omBemcmByrouwsum cmandapmam HAuLyvuieli NpaKmukuy, a maxxe uzbezamo
n106vix deticBuil, kKomopuie Hapywiarom Guoyyuaprvie 005I3aHHOCHU UNU
Hopmamubruvie mpe6obarust unu moznu 6vt 6vimv no0bepeHymol Kpumuke Kax
He coomBemcmByroujue cmandapmam Haunyvuieti npakmuku. Ins yuacmuuxob
axkyuoHepHoix o6uecmb unu denoBoix napmuepob maxux obujecmb urgopma-
yust A6nsiemcst anemennom, HeoOxXo0uMvIM 051 oueHKU ux co6cmbertozo noao-
JKeHUST U peazupobanusi HA me USMeHeHUsI, KOmopule ux 3ampazubarom».

2 Cwm. BBenenne k rnaBe 7 Kopgexca ®KIIB.

> Cm.: Report of the High Level Group of Company Law Experts on a Modern Regulatory
Framework for Company Law in Europe, Brussels, 4 November 2002. Cm. Taxske: http://europa.
eu.int/comm/internal-market/en/company/modern/consult/report_en.pdf.
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2. MpUHYHNLI PacKPbLITHA MHdIOpMALMK

Hapnexawasa npaktuka. PackpbiTve nHopmaumm ABRASETCA Hapnexalimm,

ecnu:

®  OHO OCYLLECTBSIETCS PErynsipHO Y CBOEBPEMEHHO;

®* [OCTYyN K COOTBETCTBYIOLLEN MHOpMaLuM ABnseTcs 6ecnpensaTCTBEeH-
HbIM;

°  packpbliBaemas MHGopMauMs SABNSETCA MOMHON U TOYHOW;

*  OHO HOCWT MOCNEeAOBaTENbHbIN XapakTep, a packpbiBaeMasi MHopMaums
MMeEeT OTHOLLEeHWEe K Aefly U NnoaKpenieHa LOKYMEHTaMU.

3. Kondwmpenywanohas uxchopmayms

3aKOHOMATENILCTBO O [[EHHBIX OyMarax TpeGyeT OT OTKPBITHIX aKIIMOHEPHBIX 00-
I[ECTB PACKPBITHSI IIIMPOKOTO Kpyra (pHHAHCOBOM 1 He(pUHAHCOBOI MHPOPMAITUH.
Wuorna packpeitue nHGOPMauy, IpefycMaTpuBaeMoe HOPMAaTUBHBIMU aKTaMH,
MOJKET HETraTHUBHO ITOBJIHUATH HaA KOMMepquKYIO OeATeJIbHOCTh U (bI/IHaHCOBOC
MTOJIOYKEHUE AKIIMOHEPHOTO OOIIecTBA M3-3a YCUJIEHUs MO3UIUUA KOHKYPEHTOB,
06YCIIOBJIEHHOTO TAKUM PacKpbITHeM. HecMOTpPst Ha TO YTO MHOTHE POCCHUICKHE
aKIMOHepHBIe O0IeCTBa HEPEJKO CIMTAIOT CAaMYIO 3aypsiiHYI0 HH(MOPMAIIHIO
BKHOU C KOMMEPUYECKOM TOYKHU 3PEHUS, HA JIeJie PACKPBITHE HH(POPMAITUU MOYKET
MTOCTaBUTH AKI[MOHEPHOE OOIIECTBO B HEBBITOLHOE KOHKYPEHTHOE IOJIOXKEeHNE
TOJIBKO B OTPAaHUYEHHOM psiie cirydaeB. Ilpumepamu nHpOpMAanNM, pacKpbITHE
KOTOPOI JeHCTBUTENHHO MOYKET MOBPEMUTH aKIIMOHEPHOMY OOIIECTBY, MOTYT
OBbITH CBeIEHUsI O T[eHaX, TEXHUYECKUX CIelUuMUKANUIX U 0CO00 KPYIHBIX IJIa-
Texkax. [l pelieHnus BO3MOKHBIX MPOOIIeM, CBA3AHHBIX C PACKPBITHEM UHDOP-
MaIli¥, 3aKOHOMATeJIM U OPTaHBl PEryINPOBaHUS pa3pabaTbIBalOT CHCTEMBI,
[103BOJISIIOIIIME OOIIecTBAM TPeboBaTh COOMONeHNsI KOH(MUICHIINATbHOCTH WH-
dbopmanuu npu pabore c Heil.

B Poccum nHGOpMANUs COCTABIISIET CIY)KEOHYIO UM KOMMEPUECKYIO TAMHY
B CJIy4asx, Kormat:

*  uH}pOpPMALKS NMeeT JeiCTBUTENbHYIO WM HOTEHIUAIBHYI0 KOMMepYec-

KYIO II€EHHOCTH B CI/IHY HEU3BECTHOCTHU €€ TpeTI)I/IM JINaM;

* Cm. myskr 1 crarsu 139 I'paxganckoro Kopekca PO (manee — I'K PD).
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* K Hell HeT CBOOOMHOTO JOCTYIIa Ha 3aKOHHOM OCHOBAHUU;
+ obnagarenp uH(GOPMAIUK IPUHUMAET MePbl K OXpaHe ee KOH(UIEHIN-
aJIBHOCTHL.

OpHaKo ecM TOJKOBAaHUE NAHHOTO OIIpefeieHUsI OCTaBUTh Ha YCMOTpEHHe
CaMUX aKIIMOHEPHBIX OOIIIECTB, TO Pe3yIbTaTOM 9TOTO MOTYT CTaTh OECKOHEUHBIE
WCKJTIOYEHUsI CBeNIeHUH 13 IePevHsI TOofIexKalieil packpoituio nadopmanuu. [To-
3TOMY B 3aKOHAX M MHBIX [IPABOBBIX aKTaX yCTAaHABIUBAETCS, Kakas HHMOpMaIus
MOJKET CIMTAThCsl KOH(UIEHITUATBHOM, a Kakass — HeT’. Hampumep, 3akoH mpu-
3HaeT HHMOOPMAIIHIO O YACTHOM KU3HY KOH(MUIEHITHATBHO U 3arpertaer ee coop,
XpaHeHHUe, UCIIOJIb30BaHNe U PACIPOCTPaHEHHe, @ PABHO MHQOpMAIUH, HapyIa-
IOIIel JINYHYIO TallHy, CEMEMHYIO TallHY, TalHy MepPelnCcKH, TeJedOHHBIX Iepe-
rOBOPOB, IOYTOBBIX, TejerpadHbIX U MHBIX COOOIeHn pudndeckoro numa 6e3
ero Coryacus, KpoMe Kak Ha OCHOBAaHUU Cy/IeOHOTO perreHus’.

Hocryn x xoHbUNEHIINATHHON NHGOPMAIINK OTPAHIYEH, ee PACKPBITHE 3a-
IIpeIeHo, a JIUIA, JeUCTBYIOIINEe B HAPYIIeHHe COOTBETCTBYIOMINX HOPM, MOTYT
OBITH [IPUBJIEYEHDI K OTBETCTBEHHOCTH' . [laHHOE TI0JI0’KEHUE MOYKET OBITh TOIOJI-
HUTEJILHO ITOJIKPEILICHO ITyTeM 3aKJIIOUeHHUs] C TAaKUMU JINLIAMU COTJIAIIEHUH O
KOH(DUIEHITNATHHOCTH.

» Bonee no0pobHast uHgopmayus 0 coenauienusix o KoHpuoeHyuanvHocmu npu-
Gedera 6 munoBvix doz060pax ¢ HEUCNONHUMENLHBIM OUPEKIOPOM U 2eHEPATLHBIM
dupexmopom, komopuie moxHo Hatimu 6 Ipunoxenusx 13 u 14 (wacmv VI) coom-
Gemcm@Benno.

Hapnexawiasa npaktuka. AKTyasnibHble npo6sieMbl B 0651aCTU KOPNOpaTUBHOMO
ynpaBfeHns CerogHs B 60sbLUEN Mepe CBA3aHbl C HEAOCTAaTOYHOW NPO3payvHoC-
ThiO U C HELOCTATO4YHbIM PACKPbITUEM MHOpMaLNA.

AKLIMOHEPHbIE 06LLIeCTBa AOMKHbI UMETb YETKOE MPELCTABIIEHNE O TOM, Kakas
MHdOpMaums OENCTBUTENBHO ABMAETCA KOHMMAEHLMANbLHOW, U HE OaBaTb pac-
LLIMPEHHOrO TONKOBAHWS OMPENENEeHNs], MPUBEAEHHOIO B 3aKOHE, YTOObI N36exarb

> Cm. Vkag ITpesunenta PO Ne 188 ot 6 mapTa 1997 r. «O6 yTBep>KAeHUN HePedHs CBeJeHHI
KOH(UIEHITHAIBHOTO XapaKTepay.

¢ Cwm. ab3ar 2 nyukra 1 crateu 11 @egepambroro 3akona «O6 nudopmannu, nHbopmaTrsa-
nuu u 3amure nHbopmanunm» Ne 24-03 ot 20 despans 1995 ropa.

7 CM. yHKT 2 cTatbu 67 u nyHKT 2 crarbu 139 TK P®; monmyHkT (B) myHKTa 6 crartbu 81 u
nyHKT 7 ctatbu 243 TpynoBoro komekca P®; absan 1 myHkTa 2 crathu 71 3akoHa 06 AO.
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npenocTaBneHns Heobxoanmon MHdopmMaumm nHieectopam. C uenbio obecne-
YeHWs NPaBuIIbHOrO NoAxoda K MHOpMaLMKM, COCTaBNSOLLEN CNY>XXEOHYO Uu
KOMMEPYECKYIO TaviHy, ObLLecTBam LiefieCoo6pasHO MPUHATL BHYTPEHHUN [O-
KYMEHT, OMnpefensiowmii COOTBETCTBYIOLLYIO MOMUTUKY M CBA3AHHbIE C 3TUM
npoLeaypbl U nepedeHb KOHMUAeHUMansHou nHdopmauumne. Takon nepeveHb
OOIMKEH COOTBETCTBOBATb, C OLHOW CTOPOHbI, MEPEYHIO CBEOEHUN KOHMUOEH-
LUmManbHOro xapakrepa, yTBepXAeHHOMy ykasom [lpeaungeHta P®°, a c gpy-
ron, — yTBepXXAeHHOMY noctaHosneHvem lNpasutensctea P® nepeyHio MHGOP-
Maummn, KOTopasi He MOXET COCTaBNATb KOMMEPYECKYIO TarHy'°.

4. Wxcaiinepckan uHhopmanma W WHCAHJEPCKUE CeNKu

CresIKy HHCAUIepOB MOTYT IIPENCTaBIATh COO0M KaK 3aKOHHBIE, TaK U 3aIPeIIeH-
HBbIe 3aKOHOM JieiicTBHsA. CeKn MHCaliiepoB 3aKOHHBIM 00Pa3oM OCyIIeCTBIIS-
I0TCSI K)KIBIHA JIeHb, KOTTA JINIA, SBJISIONINecs MHCAlIepaMy 110 OTHOIIEHUIO K
aKIMOHEPHBIM o0I1ecTBaM (MX IOJDKHOCTHBIE JIUIIA, IUPEKTOpa WIn pabOTHUKN),
HOKYTAIOT MJIM IPOJAIOT AKI[UH CBOMX aKI[MOHEPHBIX OOIIECTB B COOTBETCTBUH
C HOJTUTUKOM COOTBETCTBYIOIIEr0 aKIIMOHEPHOTO O0IIIeCTBa, 3aKOHAMHU M HOPMa-
TUBHBIMM aKTaMMU.

Ho cymecTByIoT Takke CIEJIKH HUHCAHEpOB, OTHOCSIIUECS K KaTeTOPHUH
HEe3aKOHHBIX. DTO C/IEJIKU, IIPU KOTOPBIX JIUI[A, UMEIOIIe TOCTYII K CIYKeOHOM
U KOHQUIEHINAIbHON MHPOPMAIINH, UCIIONb3YIOT CBOM 3HAHMSA B IIEJISAX U3~
BJIeYeHUs NIPUObLIN MU U30eKaHUs yOBITKOB Ha (POHIOBOM pBIHKe. M3mepikku
MHCAUIePCKUX CHEIOK HeCyT HHBECTOPBI, KOTOPbIe He HMEIOT IOCTYIIa K MHCAl-
mepckoi nHQpopManuu.

Ermre 6oJee 3HaYMTEIIBHBIC H3MEPSKKH OOYCIIOBICHBI TEM, YTO IOBEPHE K PhIH-
KaM IIeHHBIX OyMar OKa3bIBaeTcsl IMofopBaHHBIM. OJHAKO caMa BO3MOKHOCTD 6e3
0COOBIX TPYIHOCTE} NPHUBJIEKATh KAIIUTAJI Ha HauboJiee YCIIEIIHBIX (DOHIOBBIX

Cm. a63ar 3 myskra 4.1.1 rmaser 7 Kopexca OKIIB.

Cwm. Ykas Ilpesunenta Poccuiickoit @enepariuu Ne 188 ot 6 mapTa 1997 r. «O6 yTBepsKIeHUN
repevHst CBeIeHnil KOH(MUIEHIUAIBHOTO XapaKTepar.

Cwm. ITocranosienne ITpaBurensctBa PCOCP Ne 35 ot 5 mekabpst 1991 r. «O mepedne cBe-
IeHUil, KOTOpble HEe MOTYT COCTaBJISITh KOMMEPUECKyIo TaiiHy». [IpuMedaHue: Ha MOMEHT
3aBepIeHnst pabGoThl HaJ HAHHBIM [loco6ueM mpoekT 3akoHa «O KOMMEPYECKON TailHe»
paccMaTpuBaiICs, HO elre He ObuI mpuHAT [ocymapcTBeHHOI [yMOit.
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PBIHKAaX OTYAaCTH OOYCJIOBJIEHA TeM, YTO MHBECTOPBI BEPSIT B COOJIIONEHUE IIPU-
HITUIIOB CIIPAaBEIJINBOCTU Ha TAaKUX PBIHKAaX. B HEKOTOPBIX CTpaHaX pacrpocTpa-
HEHO IIPeICTaBIIeHNE, COMIACHO KOTOPOMY HaxXOIAIIHAeCS B IPUBWIETHPOBAaHHOM
ITOJIOJKEHU U I/IHBCCTOpr OOJI’KHBI UMETh BO3MOXHOCTH HOJ'IY‘II/ITB onpe)leneHHon
BBITOIY 32 CYET JIOCTyMa K KOH(UAeHITHaIbHON nHGPOpPMAaIud, HO, BO3SMOXKHO,
HMEHHO M3-3a TAaKOTO IIPE/ICTABICHHUSI OIS aKITHE B Iy OIMIHOM BIaJeHUH B 9TUX
CTpaHax OTHOCHUTEJIHO HeBeJIMKa. [ocy1apcTBO IIPOCTO He MOsKeT cebe ITO3BOJINTh
He oOpaIaTh BHUMAHUS Ha CIEJIKUA WHCANIEPOB, eCIIM XOIeT COMENCTBOBATh Pa3-
BUTUIO prHKa IIEeHHBbIX 6YM8.F u HpI/IB.TIe‘Ib I/IHOCTpaHHbIX I/IHBeCTOPOB. TO Xe
caMoOe CIpaBeyINBO W MO OTHOIIEHHIO K COBETaM AUPEKTOPOB, KOTOPBIE CTpe-
MSTCA 3alllUTATh CBOUX aKIIMOHEPOB M IPUBJI€Yb NHBECTOPOB.

B Poccun mHcaiimepckoir mHbOpMAIHe CINTAeTCsT JII06ast He SIBIISIFOIIAsICST
06H.[€JIOCTYHHOI7I I/IH(l)OpMaL[I/IH 06 sMuUTeHTE U BBIITYII€HHBIX UM IIEHHBIX 6yMa—
rax, KOTopasi CTaBUT JINI, O0Jafalolux Takoi MH(OpMAIuell B CHIIy CBOETO
CIIY>KeOHOTO ITOJIOKEHUSI, TPYIOBBIX 0053aHHOCTEH WM TOTOBOPA, 3aKII0OYEeHHO-
TO C OMUTEHTOM, B HpeI/IMYIJ_IeCTBeHHOC IIOJIOJKEHUE I10 CpaBHeHI/IIO C ,ELPYI‘I/IMI/I
cyObeKTaMu phIHKA IeHHBIX Oymar''. K nuiiam, pacrosararomum HHCANIePCKO
nHpOpMaIrei, OTHOCITCS:

M YJIE€HBbI OpI‘aHOB YHpaBlIeHI/IH OMUTEHTA NJIN HpO(l)eCCI/IOHaJIbHI)IX y‘{aCTHI/I'

KOB pI)IHKa IIeHHbIX 6}7MaI‘, CBJA3AaHHBIX C OTUM SMUTEHTOM I[OFOBOPOM;

° aY,III/ITOpr OMUTECHTA NN HpO(beCCI/IOHaIII)HbIe Y‘IaCTHI/IKI/I pI)IHKa II€HHBIX

6YMaI‘, CBA3aHHBIE C 9TUM OMUTEHTOM I_[OI‘OBOpOM;

¢ CIyKalllde TOCyHapCTBEHHBIX OPTAaHOB, UMEIOIIVE B CHUJIY KOHTPOJIbHBIX,

HAJ30PHBIX U WHBIX ITOJHOMOYUHN HOCTYII K YKa3aHHOU HH(pOpMAITHi'Z

M )I(YpHaJII/ICTI)I, AHAJIUTUKU, KOHCYJIbTaHTI)I, paéOTaIOLL[I/Ie Ha prHKe IIE€HHbIX

6ymar.

Hapnexawaa npaktuka. PackpbiTue mHcangepckon MHhopMaumm MOXeT
CYLLECTBEHHO MOBMNMATb Ha PbIHOYHYK CTOMMOCTb aKLUMN UM UHBIX LEHHbIX
6ymar o6uiectea. CnepoBaTenbHO, Nuua, pacnonararolime MHcanpepcKom
MHpopMaLMen, He NMEIOT NpaBa MCMNOoNb30BaTh 3Ty MHPOPMaLMIO AN 3aKIt0-
YeHUsi COENOK, a TakxXe nepepaBaTb CNyXeO6HYK MHGOpMaLMIo TPETbUM

""" Cm. crarpio 31 3akoHa O pHIHKe IeHHBIX Oymar. [IpmMmedaHme: Ha MOMEHT 3aBepIIEHHS

pabots! Hag naHHBIM [TocobueM mpoekT 3akoHa «O6 HMHCalinepcKoit HHPOPMAIUI» paccMar-
puBaiicst, HO erte He Obu1 npuHAT [ocymapcTBeHHOM [TyMOiiL.

2 CM. craThio 32 3aKOHA O PBIHKE IICHHBIX OyMar.
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nvuam'. He3akoHHOe MCMoNb30BaHWE MHCANOEPCKOW MHAOpMaLMn MOXeT
HaHecTu yLepb MHTepecam akUMOHEepPOB U HEratMBHO CKasaTbCsl Ha (PuHaH-
COBOM MMOJIOXXEHUN U pernyTaumy 06LLecTBa, a TakXe Ha COCTOAHMM PbIHKOB
LeHHbIX 6ymar B Lenom. B aTon cBa3u obLiecTBam pekoMeHOyeTCs MPUHATb
1 cobnogatb NOAUTUKY B 061acTu caenok nHcanpgepos. Cnyx6a BHYTPeHHe-
ro aygura obLiecTsa JO/KHA OCYLLECTBIIATL MOHUTOPUHI 3a TeM, CO6Mo4aoT
JIN 4rieHbl cOBeTa OMPEKTOPOB, MEHEOXXepbl U MHble paboTHUKM O6LLiecTBa
3aKOHbI, HOPMATUBHbIE aKTbl U BHYTPEHHWE NMpaBuia OTHOCUTENIBHO COESIOK C
MCMNONb30BaHNEM MHCANZEPCKON nHdopmMaumnn'.

9. PackpbiTe MHthopmaLun B pasnuyHbIX aKLMOHEPHbIX 06ILecTBaX

Tpe6oBaHus B OTHOIIEHNU PACKPHITHS NH(GOPMAIIUY, IPeIbsBIIseMble K OTKPbI-
TBIM aKIIMOHEPHBIM OOIIeCTBaM, PAa3IMYalOTCsl B 3aBUCUMOCTU OT TOTO, KOTHPY-
I0TCSL JIM UX aKIUU Ha OUpsKe, CKOJIBKO B HUX HACYUTBHIBACTCS aKIIMOHEPOB H
TpebyeT JIL OT HUX 3aKOHOIATEIbCTBO O IIEHHBIX OyMarax IIOATOTOBKU M PErUc-
TPAIlMK IIPOCIEKTa HeHHbIX OGymar. K aknmoHepHBIM 0O0IjecTBaM, KOTOpPbIe He
006sI3aHBI TOTOBHUTD U PETUCTPUPOBATH IIPOCIIEKT, OOBIYHO MPEIbIBISAIOTCS TOTb-
KO MUHHMMaJIbHBle Tpe6OoBaHUs B 3TON obyact. K ob6miecTBaM, aKIIMU KOTOPBIX
KOTUPYIOTCSI Ha OUpKe, IPeIbsIBISIOTCS Hanbolee skecTkue Tpebosanus. JJocra-
TOYHO Cepbe3Hble TPeOOBAHUS K PACKPBITUIO MHPOPMAIUU IIPEIbSBISIOTCS
TaKKe M K aKIMOHEPHBIM OOIIecTBaM, KOTOPbIE JOJDKHBI IIOATOTOBUTH U 3ape-
TUCTPUPOBATh IPOCHEKT IeHHbIX Oymar. JKecTkoe peryampoBaHue pacKpbITHS
nHGOPMAIINU TAKUMH AKIIMOHEPHBIMHU OOIIECTBAMHU HEOOXOIMMO IIOTOMY, YTO
IIOCJIEICTBUSI BO3MOKHOTO MOILICHHUYECTBA B 00IIeCTBe, B KOTOPOM HAaCYHUTHIBA-
IOTCSI TBICSTIM AKI[MOHEPOB, OyIyT 3HAYUTEeIbHO TspKesnee. C y4eTOM TOWl pOIH,
KOTOPYIO PBIHKH KaIlMTaJla UTPAIOT B COBPEMEHHOI 9KOHOMUKE, IIPABUTEILCTBA
BIIOJIHE OOOCHOBAHHO 3a00TSATCSI O HAIJIeKAIEeM COCTOSHUU (PUHAHCOBOM CHCTe-
MBI. YBesnndeHue o6beMa TpeOOBaHUII 110 PaCKPBITHIO HH(OPMAIUY, BO3IaraeMbIX
Ha aKI[HOHepHbIe 00IIeCcTBa, KOTOPbIe 005I3aHBI PErHCTPUPOBATH IPOCHEKT IIeHHBIX
OymMar, u TeM 60Jiee Ha 0OIIIECTBA, AKIIUH KOTOPBIX KOTUPYIOTCS Ha OUpiKe, — 3TO
Ta IIeHa, KOTOPYI0 He0OXOINMO 3aIUIATUTh, YTOOBI IIOTYIUTH JOCTYI K OTPOMHBIM
IIEHeKHBIM pecypcaM PhIHKOB KallUTaJIa.

3 Cwm. ab63ar 1 crareu 33 3akoHa O PHIHKE I[eHHBIX Oymar.

" Cwm. nyskr 4.2 riaasel 7 Kopexca OKIIB.
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IBe Bemyrue poccuiickue 6upxu — Poccurickas Toprosas cucrema (PTC) u
MockoBckast MeKOaHKOBCKast BamoTHas 6upka (MMBDB) — umerot cienmanbubie
[paBuja Jisi BKIIOYEHUsSI IEHHBIX Oymar oOIIecTB B KOTHPOBAJIbHBIE JIUCTHI.
HanpuMmep, koMITaHNH, BKIIOYEHHBIE B KOTUPOBAJIBHBIN JINCT Al Ha yIOMSIHYTBIX
6upsKax, MOJDKHBI MPENOCTABUTH JTOKYMEHTBHI, HOATBEPKAAOIINE COOMONeH e
o6iecrsamu pekomenpanuit Kogexca ®KID (uau pekoMeHmanuilt BHYTPUKOP-
IIOPaTUBHOTO KOZIEKCa /Il KOMIIAHUI, KoTupylomuxcs Ha MMBDB). Komnanuwy,
BKJIIOUeHHbIe B KOTHPOBaabHbIN JucT Al Ha PTC, 00513aHBI pacKphIBATH CBOIO
(bmHAHCOBYIO OTYETHOCTH B COOTBETCTBUH C POCCUMCKUMHU U MEXIYHAPOIHBIMU
crannapramu duHaucoBoi ordetHoctr (MC®OO). B To e BpeMsi KOMIIaHUH,
BKJIIOYEHHBIE B KOTHPOBaIbHBIN JUCT A2 Ha PTC, moypKHBI IpencTaBiIsiTh SOKY-
MEHTBI, IOATBEP>KAAIOIINe BBIIIOJHEHNE UMU NoJI0KeHUH riaBbl 7 Komekca
®KIIB o packpertun mHbopMmanunu. CoraacHo TpeboBanumsm PTC, kommaHuu
TaK)Ke JOJDKHBI COOOIAaTh 00 OIpemeseHHbIX COOBITHSX, TAKUX KaK BBINYCK,
npobieHre, KOHCOJNUIALMS WU TTOTAIlIeHNe IIeHHbIX OyMar WM Iepefiada peec-
Tpa aKI[MOHEPOB [IPYTOMY PETUCTPATOPY, a TAKKe COOOIIATh HaTy IMPOBENCHUS
00111er0 cCOOpaHus AKITMOHEPOB, ATy COCTABJICHUS CIIUCKA JIUI], UMEIOIIUX [IPaBO
Ha ydJactue B o0IeM coOpaHuu, U cBefileHus: 00 00IeM Yrciie akKInoHepOB'.

» O6uyto urgopmayuio 0 pasnrudusx Mexoy pasHoiMu MUnamu aKyuoHepHvIx
06wecmb cm. 6 paszdene A.2 enabu 2 wacmu 1.

6. PackpbiTHe MHthopmaLuu U NPO3PA4HOCTL

PackpsiTie nHpOpPMAINK HEPEAKO MYTAIOT C MPO3PAIHOCTHIO. K cojkameHnto, Ha
IIpaKTHKe 9T JIBa MOHATHS HEPEIKO OIITMOOYHO OTOKAECTBISIOTCS, XOTs Ha JieJie
OHU OTHIOIb He UJEHTUYHBI U CXOXKU JIUIIb HA IEepPBBIH B3IJIAl. AKIMOHEpHbIe
006111eCTBa MOTYT PAacKpbIBaTh OIPOMHOE KOJIMIECTBO MH(OpManuu, KOTOpas He
OyIeT IpenCcTaBIATh 0COOOM IEHHOCTH Ul IIONb30BaTeslell. BaskHble cBemeHNUs
IIpU 3TOM MOTYT OCTaThCSl HEPACKPBITBIMU. PacKpBIBaTHCS MOKET He OTHOCSIIA-
sicsL K ety nHQOpMaIUsl, U, 9TO ellle Xy»Ke, PaCKpbhITHeM NHPOPMAIUUA MOXK-
HO MaHMITYJIMPOBAaTh TaKUM 00pa3oM, 4TOOBI CKPBITh peaibHYI0 KapTUHY Mel
NpeApUsTHL.

> Cm. IIpaBuia omrycka K 0OpallleHHIO | JINCTHHTA IIeHHbIX O6ymMar» PTC Ha caiite: www.rts.ru;
«ITpaBua JTUCTUHTA, JOMYCKa K Pa3MeIIeHUIO U OOpalleHnio IeHHbIX 6ymar Ha MMBB»
CM. Ha CaiiTe: Www.micex.ru.
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KopnopatueHas npaktuka B Poccuun. Packpbitne nHdopmaumm o co6CTBeH-
HOCTW Ha akLMW POCCUMCKMX aKLMOHEPHbIX O6LLECTB MOKAa3bIBAET, YTO PacKpbl-
TMe M MpO3pavyHOCTb — WHOrAA COBCEM pasHble Belyn. XOTs GOMbLUMHCTBO
aKLMOHEPHbIX OOLLECTB pacKpbiBaeT MHGOPMALMIO O COOCTBEHHMKAX CBOMX
aKkuuii, peasibHble COOCTBEHHVKM M CTEMEHb MX KOHTPONA Hag o6LeCcTBOM OC-
TalOTCA CKPbITbIMW 3@ CIIOXHBbIMU HOPUANYECKUMU KOHCTPYKLMSAMU, B KOTOPbIX
MCMONb3YIOTCA CreumanbHO co3haBaeMble CTPYKTYPbl 1 OOMLLIOPHbIE XONOWH-
roeble KomMnaHun. K npumepy, npeobnagaroLlas 4acTb akLMOHEPHbIX O6LLECTB
B POCCUMCKMX permoHax BbIMOMHAET 06LLMe Tpe60BaHMSA B OTHOLLEHUW PaCKPbI-
TMa uHpopmaumn. Tem He MeHee 91% Takux O6LLECTB He MPefoCTaBNAlT
MHdOpMaLMK No psgy BOMPOCOB, B TOM YMCIE MHPOPMAaLMIO O CBOUX KPYMHbIX
akumoHepax'®. JInlb HEKOTOpble KOMMaHWM MMEIOT MPO3payvHyto CTPYKTYpy
CO6CTBEHHOCTM.

7. NepcoHanbHas OTBETCTBEHHOCTb 3a HepacKpbITHE MHGoOPMALUU

Kak mpaBusio, akiimoHepHOE 00II1eCTBO 00513aHO BO3MECTUTD YIIepO, IPUIHHEH-
HBII aKIIMOHEPaM, KOTOPBIM He ObLIa PpeIoCcTaBIeHa MPeayCMOTPEHHAst 3aKOHOM
nadopmarust. O6IIIeCcTBa TaK)Ke HECYT OTBETCTBEHHOCTD 33 BpPEJl, IPUIUHEHHBII
TPEeTbUM JIMIIAM B pe3yJIbTaTe NPeNOCTaBICHUsI JOKHOM, HEIOJHOM WIM HCKa-
>keHHOM nH(opManuu'’. YaeHbl OpraHoB yIpaBiieHUs] 0OIecTBa HECYyT OTBET-
CTBEHHOCTB IIepefi OOIIecTBOM 3a YOBITKY, IPHIUHEHHBIE OOIIECTBY UX BHHOB-
HbIMU fedcTBusiMu (6eszerictBrem)'. OOI11ecTBO MM aKIUOHep (aKIMOHEPHI),
BIIA/IEFOIIUI (BIIafIEIOIe) B COBOKYIIHOCTU He MeHee 4eM 1% pasMereHHbIX
OOBIKHOBEHHBIX aKIIHIl 00IecTBa, BIIpaBe 0OOPATUTHCS C UCKOM B CYII.

Kpome TOro, repcoHaIbHYIO0 OTBETCTBEHHOCTh HECYT JINIA, HE PacKpbIBIINE
nHQOPMAIIMIO Ha PBIHKE IIEHHBIX OyMmar, He IIPe/ICTaBUBIIIIE TOCTOBEPHYIO MH-
opmanuio u (win) He coboaOIINe TPOLENYPhl PACKPhITHSI HH(MOpPMAIIH®.
Cremyer Takxe 0OpaTUTh BHIUMAHME Ha TO, YTO 3JI0OCTHOE YKJIIOHEHHE OT IIPeo-
craBieHust nHGoOpMauu TUOO0 MPeTOCTaBIeHIe 3aBeIOMO HEIIOTHOM MU JIOKHOM

' Cwm. paspen 2.2.1 nccinepoBanust MOK «ITpakTika KOPHOPAaTUBHOTO YIIPABJIEHUS B PErMOHAX
Poccum», c. 25, aBrycr 2003 r. (uccmemoBaHre MOYKHO HAWTH Ha caiiTe: www.ifc.org/rcgp).
7 Cm. crarbio 1068 I'K PO.

'8 Cm. myHKT 2 cratsu 71 3akoHa 06 AO.

Cwm. myHKT 3 cratsu 22.1 u a63an 11 crateu 30 3akoHa O pbIHKE I[eHHBIX OyMar.
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nHpOpMaLNY, eCTIN 9TH AeSHUS NPUYIUHUIN KPYIHBIA yinep6 rpakmaHaM, op-
raHM3ALIMIM WU TOCYJIapPCTBY, IIPECIeyeTcss B YTOJIOBHOM Hopsiake™.

VcnosHuTebHBIE OpraHbl 00111ecTBa (0OBITHO — €ro TeHePaIbHBIIN IUPEKTOP)
OTBEYAIOT 33 HA[JIeKAII[ee PACKPBITHE HH(POPMAIIUH, IPeIyCMOTPEHHOMN 3aKOHOM?!.
HexoTopble JOKyMEHTBI, HAIPUMEP IIPOCIEKT LIEHHBIX OyMar MIN eKeKBapTalb-
HBII OTYeT, MOJDKHBI ITOJIHCHIBATHCS HECKOJbKUMU JINIAMU, HallpUMep TreHe-
PaTIbHBIM TUPEKTOPOM U IJIABHBIM OyXranarepoMm, (PMHAHCOBBIM KOHCYJIBTAHTOM
Ha pbIHKe IIeHHBIX Oymar u ayquTopoM ob1iectsa. Bee sniia, momucasiiye Takue
IOKYMEHTBI, HECYT COMUMAPHYIO OTBETCTBEHHOCTD 3a IOCTOBEPHOCTH U MOJIHOTY
packpbiToit nHpopmanuu. OHM TakKe HeCyT CyOCHIMapHYIO C OOILIeCTBOM OT-
BETCTBEHHOCTD 3a yIepO, IPUYNHEHHBIN aKIIHOHEepaM B CBSI3U C HEIIPABUJIbHOM,
HEeNOoJHOM U (win) JIOKHOU mHpOpMalreil, KoTopass OblIa BKIOYEHA B TaKHe
TOKYMEHTBL.

B. PackpbiBaemas uHthopmanms

CornacHo [Ipurnunam xopropatuBHoro ynpasiaeHus ODCP,

«cBoeBpemenHomy packpuimuio NOOLeXUM NOAHAS U TMOUHAS UHDOPMAUUS 1O
Bcem cywecmbennvim Bonpocam, kacarouumcs kopnopayuu, 6xknrouas ee pu-
HancoBoe nonoxenue, pesynvmamvl OessmenvHOCU, CmMpykmypy cobcmber-
Hocmu u ynpabnerue»*.

KirtogeBoe moHsTHE, KOTOPOE JIGKUT B OCHOBe pekoMeHnanuit ODCP, — aTo
MTOHSITHE CylIecTBeHHOCTH HHMOopManuu. CyIIeCTBEHHON CUNTAETCS TaKasl HH-
bopmarius, HempenOCTaBIEHIE MU UCKAKEHUE KOTOPOI MOYKET OKAa3aTh BIIMSIHIIE
Ha 5KOHOMMYECKHE PEeIIeHUs, IPUHIMAeMble ee MoIb30BaTesIMu. CyIIecTBeH-
HOCTh TaK)XXe OIpeesseTCsl KaK XapakTepucTuka MHGOpMAUU UIH COOBITHS,
KOTOpast 06YCJIOBIIUBAET MOCTATOYHYIO 3HAYMMOCTH TAKOBBIX, IO3BOJISIOIIYIO UM
BIIUSITh Ha IIeHY aKIMil aKIIHOHEPHOTO OOIIIeCTBa.

[IpuMeHeHMEe MOHATHS CYIIECTBEHHOCTH IMO3BOJIsSIET oOmIecTBaM nsberatsb
PacKpbBITUSI Ype3aMepHO HOoApOoOHOM HHPOPMAIIUU, KOTOPasi, B KOHEIHOM CUeTe,

2 Cwm. cratbu 185 u 185.1 YK PO.
2l Cwm. myHKT 2 ctathu 88 3akoHa 06 AO.

2 Cwm. Ilpuanun IV o packpertuu nndopmanuu u npospadroctu. Texcr ITpuniunos OOCP
MOKHO HaiTH Ha caiite: www.oecd.org/dataoecd/32/18/31557724.pdf.
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He IpUHEeceT MOJIb3bl aknuoHepaMm. Hampumep, yiiep6 B pasmepe 150 Thicsd
py6Jieii, CBSI3aHHBIN C IIOpYeli OyMaru Ha OTHOM M3 CKJIa[0B KPYIIHOM Iy OIMYHOM
KOMITaHUH, 6e3yCJIOBHO, He NMeeT 3HaYeHUsI /ISl HHBecTopa. TeM He MeHee TaKoi
yiepd MOKET OKa3aThCsl CYHIECTBEHHBIM, eCJIM Pedb HIEeT O MaJeHbKOM THIIOT-
paduy, HaXOHAIENCsI B COOCTBEHHOCTU OTHOM CeMbU. CyIIeCTBeHHOCTD, TAKUM
06pasoM, IpencTaBisieT cO60i OTHOCUTEIbHOE IIOHITHE U 3aBIUCUT OT KOHKPETHBIX
o0cTosiTenbeTB. [Topor cymiecTBeHHOCTH Ha IPAaKTHKe MHOTJA OIIPENeIUTh He-
IIPOCTO. AKIIMOHEpHBbIe OOIIeCcTBAa M ayJUTOPbl MOTYT JIsS YIPOIIECHUS Jesa
[IPUMEHSTh OIIpe/ie/IeHHbIe KOJIMYeCTBEHHbIE ITOPOrOBble 3HAYeHUs (Takue, Ha-
npuMmep, kak 5% moxonos). Tem He MeHee TaKue IOPOTOBBIE 3HAYEHUSI MOTYT
IIPEACTaBIIATh COOOI BCEro JUIb HAYaJbHYIO TOUKY B Jiejie HAaIJISKAILero MpH-
MEHEHUS ITOHATUS CYIIeCTBEHHOCTH.

Hapnexawasn npaktuka. MNMpuHumnsl O9CP npegycmaTtpyBatoT packpbiTye BCen

CYLLIECTBEHHOW MHOopMauun B criefyoLmx obnacTsx:

*  pesynkTaTtbl (PMHAHCOBO-XO3SINCTBEHHOW OEATESIbHOCTU aKLMOHEPHOro 06-
LLecTBa;

*  Lenu OesTeNbHOCTU akLMOHEPHOro O6LLecTBa;

®  aKUMOHepbl U CTPYKTypa COBCTBEHHOCTH;

®  yYfieHbl COBETa AVPEKTOPOB W OCHOBHbIE WCMOMHUTENbHbIE [OMMKHOCTHbIE
nvua obLecTBa, a Takxe pasmMep BbIMIa4MBaemMoro MM BO3HArpaXKgeHns;

*  MpeAckasyeMble U CyLLEeCTBEHHbIe (DAKTOPbl PUCKa;

®  CyLleCTBEHHble BOMPOChHI, Kacawlmecs paboTHMKOB 06LLecTBa MU MHbIX
3aNHTEPECOBaHHbIX NL;

*  CTPYKTypa W MOSUTUKa KOPNOPATUBHOIO YNpasfieHus.

YKasaHHbIV BbilLe nepeYeHb HOCUT OOLLMIA U BCEOOLEMITIOLLIMI XapaKTep. Tex-
HUYeCcKuin komuteT MexayHapoOHOW OopraHu3aumMv KOMWUCCUM MO LEHHbIM 6y-
maram (IOSCO, unn MOKLIB) paspa6otan 6oree noapobHbIE U XECTKue
MPUHLMMbBI MOCTOSHHOIO PacKPbITUA UHOPMALIMU M OTHETHOCTM O CYLLECTBEH-
HbIX hakTax, KOTOPYIO OOJKHbI MPEACTaBNATb BKOYEHHbIE B IMCTUHI KOMMa-
HUW. Takne NPUHUMNbI BKAKOYaoT?:

®  CyLLIEeCTBEHHOCTb MHMOPMaLMU C TOYKW 3PEHUs MPUHATUSA MHBECTopamu

WHBECTULIMOHHOIO peLUEeHNs;

» Cwm.: Principles for Ongoing Disclosure and Material Development Reporting by Listed Entities,
OICU-IOSCO, October 2002. CM. TakKe: WWwW.i0SC0.01g.
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CBOEBPEMEHHOCTb PaCKpbITUA MHOPMaLMKN (Kak He3aMeanuTenbHO npeg-
CTaBNSIEMON, TaK U PackpbiBAEMOWN MEPOANYECKN);

OOHOBPEMEHHOE PaCKpbITUE MAEHTUYHON MHAOPMaLMM BO BCEX HOPUCOMK-
LMsAX, B KOTOPbIX LIeHHblE ByMary KOMMNaHuu BKIOYEHbI B JIMCTUHT;
pacnpocTpaHeHne MHopMaLmy € NOMOLLIbIO 3(EKTUBHBIX U CBOEBPEMEH-
HO MPVYMEHSEMbIX MEXaHN3MOB;

KPUTEPUN PaCKPBITUSA MHpopMaumm — nHdopMaums AOMmKHa 6biTb 06bEK-
TMBHOW, HE BBOZSALLEN B 3abny>XAeHue, JOCTOBEPHOW, U B HEW HE JOSHKHO
ObITb CYLLECTBEHHbIX YMYLLEHWUI;

paBHbIA MOAXOL K PaCKPbITUIO MHpopMaLuuM — HUKakas uHopmMaums He
NpPefocTaBnsaeTca OTAENbHbIM MHBECTOPAM M WHbIM NMUaM A0 TOro, Kak
OHa Myb6nnYHO packpblBaeTCs;

BbINOSIHEHNE 06A3aTENLCTB B OTHOLUEHUM PACKPbITUS MHOpMaLi.

B poccuiickoM 3aKOHOMATENIbCTBE yKa3aHHbIE OCHOBHbBIE BOIIPOCHI paccMar-
PUBAIOTCS JOCTATOYHO TOAPOOHO. Jlasee ONMMUCHIBAIOTCS YCTAHOBJICHHBIE POCCHI-
CKHM 3aKOHOJATEeJIbCTBOM TPeOOBAHMSI M IIPAKTHKA PACKPBITUS NHPOPMAIUU 110
YKa3aHHBIM BBIIIIE BOIIPOCAM.

1. Pe3ynbTathl (hHHAHCOBO-X03AHCTBEHHON [leATENbHOCTH 06w|ECTBa

a)

ITpenocraBienne punaHCcOBOI HHPOpMALIUH

WNudopmanus o pUHAHCOBBIX IIOKA3aTeISIX AESITEIbHOCTH 00IIIEeCTBa, Pe3yIIb-
TaTaxX €ro JIeSITeIbHOCTH U MOJIOKEHNH, @ TAaKXKe O er0 OMEepPalNsIX YPe3BBIYATHO
Ba)KHA JIJIST aKIIMOHEPOB, ITOTEHITNAIBHBIX HHBECTOPOB, KPEIUTOPOB M WHBIX 3a-
HHTepecoBaHHbIX Jul. Hrbke mpencrasieHsl Haunbosee THIHIHbIE (HOPMBI DU~
HAHCOBOW OTYETHOCTH.
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IPEICTaBILSIThCS B HECKOJIBKUX (hopMax. B cooTBeTCTBUM ¢ MEKIyHAPOTHOM
[IPAaKTUKOM, B OTYeTe O NMPUOBLIAX U YOBITKaX JOJDKHBI OBITH OTpake-
HBL: 1) JOXOIBI MM BBIPYYKa; 2) pe3yJIbTaThl OCHOBHOU XO3SUCTBEHHON
IesATeNbHOCTH; 3) Pacxoibl, CBsI3aHHbBIE ¢ (DUHAHCHpOBaHMEM; 4) OXOI,
IIOJTyYeHHBIN OT JOYePHUX U 3aBUCHUMBIX OOIINECTB; 5) Hajuoru; 6) Ipu-
OBLIb MM YOBITKH OT OOBIYHOI JIEATeIBHOCTH; U 7) YUCTasl IPUObLIb WIIH
YHUCTBIN yOBITOK. OTYeT 0 NPUOBLISIX U YOBITKAX OTPAyKaeT yCTOMIMBOCTD
6usHeca.

* Omuem 00 usmeHeHUsX KANumaia OTPakaeT BCe U3MEHEHUs B YCTaBHOM,
1106aBOYHOM U Pe3ePBHOM KaIlUTaJle, a TAKKe HepacIpeieIeHHON TPUOBIIH.
OTuer TarKe COIEP’)KUT MHMOPMAIUIO O pe3epBax M CIPABKU O YUCTBIX
aKTHBAX.

« Omuem 0 0Busxenuu deHexHvix cpedcmb OTpakaeT UCTOYHUKH JIEHEKHDIX
cpencTB [uist 00IIeCcTBA U HAMPABIEHUsI WX KCIIOJIb30BaHUS. B HeM OT-
Pa)KaloTCsT BCe M3MEHEHUsI, HMEBIIIE MeCTO B Tpex obmactsax: 1) Xo3sii-
CTBEHHbBIE ollepanuu; 2) mHBecTuuy; u 3) punancuposanune. Hapumep:
YUCTBIN ONEPAIIMOHHBIN I0XO0]] YBEINIUBAET CYMMY JIEHEKHBIX CPEICTB;
[TOKYIIKa OCHOBHBIX CPEJICTB IPECTABIsIET COO0 MHBECTHUIIUHU, KOTOPBIE
YMEHBIIAIT CYMMY JI€HEXHBIX CPENCTB; BBIIYCK aKIUl MIIM OOTUTAIHI
npeacTasiisieT co60it omepanuio Mo (GUHAHCHPOBAHWIO, KOTOPAst yYBeJU-
YUBaeT CYMMY [CHEKHBIX CPEICTB.

+  Ilpunoxenue k 6yxeanmepckomy 6arancy (npumeuanusi K ¢punarcoboii om-
4ernHOCNYL) TTIOMOTAeT IOHATh (PUHAHCOBYIO OTYETHOCTh OOIIeCTBA, TaK
KaK B HeM COJIEPIKAaTCsI BaKHbIE CBEJJCHUS U OIIMCAHNE TOTO, KaK 00IIIeCTBO
TOTOBIJIO CBOIO OTYETHOCTD.

*  IoscHumenvHas 3anucka CONEP>KUT KPATKYIO XapaKTePUCTHKY JesTelb-
HOCTH 0OIIecTBa, OCHOBHBIE ITOKA3aTeNIN JesATeIbHOCTA U (aKTOPbI, MO~
BJIMSIBINUE HA (PHHAHCOBBIE Pe3y/IbTAThI NEATEIbHOCTH OOIIECTBa, a TAKXKe
PeLLIeHNsI 10 UTOTaM PACCMOTPEHUSI TOMOBOM GyXTaITepCKOil OTIETHOCTH
U pacIpefieJieHHs] YUCTON HpUObLIN, T. €. HHPOPMAIUIO, HeOOXOIUMYIO
IS OJTydeHus: 6oJiee MOIHONM U OOBEKTUBHON KapTHHBI O (DPHHAHCOBOM
IIOJIO>KEHUU OOIIIeCTBa, ero (PMHAHCOBBIX Pe3yJIbTaTaX 3a OTYETHBIH IIEPHOT,
U U3MEHEHMsIX B €ro (pMHAHCOBOM IIOJIOKCHHU.
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Hapnexawasn npaktuka. B mMexayHapogHOM NpakTvKe TakXke MPUHATO npeg-
CTaBNSATb U3MOXEHNE MHEHWA M aHaNUTUYECKMX BbIBOJOB PykoBoacTea (Ma-
nagement’s Discussion and Analysis, nnn MD&A), koTopoe Mo3BOMsAET MOHATb
no3numio pyKoBOACTBa OOLLECTBa MO BOMPOCaM pe3ynbratoB U 6yayLumx nep-
CMEKTUB OeATeNbHOCTU nocnefHero. MHeHVss U aHanMTuyeckne BbIBOABI PYKO-
BOACTBA, KOTOpblE O6bIYHO BK/IHOYAIOT B rOLOBOM OTHET OOLLECTBA, OOMKHbI:
1) BONONHATE PMHAHCOBYIO OTHETHOCTb; 2) ObiTb OPUEHTUPOBAHBLI HA MEPCneK-
TMBY; 3) yAensiTb OCHOBHOE BHUMAaHWE YBENMYEHUIO CTOMMOCTU 6u3Heca B
JOSITOCPOYHON MepcrnekTvBe; 4) yunTbiBaTb Kak AONTOCPOYHbIE, TaK U KPaTKo-
CPOYHblE MEPCMNEKTMBBI AEATENbHOCTM O6LLECTBA; 5) cogepxaTb MHOPMaLIMIO,
KoTOpas SABMAETCA CYLLEeCTBEHHON ANs MPUHATUS PELLEeHUs NOb30BaTensiMu; 1
6) oTnnyaTbCA TakMMU KadecTBamu, Kak [OCTOBEPHOCTb, COMOCTaBMMOCTb,
nocrnefoBaTelbHOCTb, YMECTHOCTb M MOHATHOCTb. MHEHusi 1 aHanuTuyeckune
BbIBOfbl PYKOBOACTBA B 60MbLUEN MEPE OTIMYAKTCA aHaNIUTUYECKUM U Kadvec-
TBEHHbIM (2 He KONMWYECTBEHHbIM) MOAXOAOM, YeM OCTallbHble pas3gefibl OT-
YEeTHOCTH.

Haxownen, B sakatouenuu ayoumopa bOpMyIHPYyeTCcsl BBIBOL, O TOM, COOT-
BETCTBYET JIN q)HHaHCOBaSI OTYETHOCTH OéHleCTBa BO BCE€X €€ CYILIECTBEHHBIX
acIekTax TpeOOBaHUSIM COOTBETCTBYIOIIUX CTAHAAPTOB IIOATOTOBKU M IIpeN-
cTaBieHUs] PUHAHCOBOM OTIETHOCTU M TPeOOBAHUAM B OTHOIIEHUHU €€ TOCTO-
BEPHOCTH. DTO IaeT BO3MOKHOCTh aKIIMOHEPaM, PYKOBOITUTEINISIM, paOOTHUKAM
oO0IIecTBa ¥ yYaCTHUKaM PbIHKA ITOJTYYUTh HE3aBUCHUMOE 3aKJII0UEHHE O IOCTO-
BE€PHOCTHU MPEICTABICHHON OTYETHOCTH.

» Bonee nodpobryio ungopmayuto o ponu ayoumopa cm. 6 pasdene B znabut 14.

b) IloaroroBka ¢puHaHCOBO¥ HH(POPMALIU
Poccuiickoe 3aKOHOIATENBCTBO, PETyIHpyIolee (PUHAHCOBYIO OTYETHOCTh
AKIIMOHEPHBIX OOIIIECTB, IPU3HAET ONUCAHHbIE HUKE OCHOBOIIOJIATAIOIIUE TOTIY-
IIEeHUS] U TPUHIIUIIBI™.
+  VYdyer Ha OCHOBe MeTO/Ia HAYMCJIEHHs, B COOTBETCTBUHU C KOTOPHIM JIOXOIbI U
PacxomIbl OTPAXKAIOTCS Ha MOMEHT COBEPIIIEHUS OTIEpPAIIUH, a He Ha MOMEHT

# Cwm. myHKT 6 IIBY 1/98 «Y4eTHas HOTHTHKA OpraHU3aIUH», yTBepKAeHHOTro [Ipmkasom
Munncrepcra ¢unancos Poccuiickoint @emepanun Ne 60 ot 9 mexabpst 1998 r.

20

Part IV_Ch-13-14_RUS.indd 20 @ 23.09.2004 13:54:57



®

masa 13. PackpbiTe nHcpopmauumn

IIOCTYIICHVS WIM BBIILJIATHI ICHEXKHBIX CPENCTB. DTO TpeOyeT OTpakeHus
IPOfaK M PacXOf0B, OTHOCSIIIUXCS K ONPEeNeIeHHOMY MepHony, B TOM
repuoie, KOria OHU ObLUIN COBEPIIIEHbI, HE3aBUCUMO OT CPOKOB IOy IeHUs
WJIN BBIIUTATHI COOTBETCTBYIOIIUX CYMM.

+ JomyiieHHne HeNPEePHIBHOCTH E€ATEIbHOCTH IPEINPUATHA, T. €. PUHAH-
COBasI OTYETHOCTh TOTOBUTCS Ha OCHOBE JOIYILICHISI TOTO, YTO OPTaHU3aIHsI
OyIeT MPOmOJDKATh CBOIO IESITENBHOCTh B 0003pUMOM OyAyIlleM U y Hee
OTCYTCTBYIOT HaMepeHUs 1 HeOOXOIMMOCTD JIMKBUAAIIUHU WIIH CYIIeCTBEH-
HOTO COKpAII[eHUs IeATeTbHOCTH U, CIIeNOBATENbHO, 0053aTeNbCTBa 6y oy T
IIOTAIIAThCS B YCTAHOBJICHHOM Iopsinke. ([JomyIeHne HeIpepbIBHOCTH
AEATEIBHOCTU NPEAIIPUATUSA ABJIAETCA OCHOBOIIOJIATAIOIINUM IIPUHITUIIOM
IIOATOTOBKH (DMHAHCOBOU OTYETHOCTH. DTUM OOBSICHSETCSI TPeOOBAHUE O
TOM, 4TO PYKOBOICTBO OOSI3aHO OLIEHHTb, CIIOCOOHO JIU MpPEANpHUITAE U
BIIPeNb HEMPEPHIBHO OCYIIECTBISATH CBOIO MeATeNbHOCTh. OIleHKa PyKO-
BOJICTBA He 00513aTeJIbHO TOJDKHA COEPKATh TOAPOOHBIN aHAIN3, 0COOEHHO
ecsin OOIIIeCTBO UMeeT UCTOPUIO YCIIEITHON PaboThl M CBOOOITHBIN JOCTYII
K (buHAHCOBBIM pecypcam.)

KopnopatueHasa npaktuka B Poccuun. He Bce komnaHum B Poccumn cnepyrot
JONYLLEHNIO HEenpepbIBHOCTU AEeATENbHOCTU MPEeAnpuaTus npu noaroToBke
CBOeN (HMHAHCOBOW OTHETHOCTW. HeKoTopble U3 HUX HaxXO[ATCS Ha rpaHn 6aH-
KPOTCTBA; ApYyrve He MOryT rapaHTMpoBaTb CTABUIIbHOCTb [EATENIbHOCTU Npea-
npuaTua B 6yayuiem. Kpome Toro, kaptvHa mioxoro OMHaHCOBOro COCTOSHUSA
4acTo CO3[AETCs C LieNbio MUHUMM3ALMM HaNoros.

+ JomyieHue MOC/IeOBAaTeIbHOCTH IIPUMEHEHU YYETHON IOJIUTUKH,
B COOTBETCTBUU C KOTOPBIM IpeNCTaBiieHNne U KiaccuduKanus cTarei
(buHAHCOBOIT OTYETHOCTU MOJDKHBI COXPAHSATHCS HEM3MEHHBIMH OT OI-
HOTO IepHONa K CIAEAYIOIIeMY, 3a UCKIIOYEHHeM CIIydaeB, KOrIa TaKue
M3MeHEHUsI BbI3BaHbI MO0 M3MEHUBIIUMUCI OOCTOATEILCTBAMH, OO
TpeOOBaHUSIMH HOBOTO CTAaHAApTa ydeTa U OTYETHOCTH.

+  HomyuieHne UMyIIeCTBEHHOH 000CO6IEHHOCTH O3HAYAET, UYTO AKTUBBI
1 00s13aTeIbCTBA OPraHU3aAlNH CYIIECTBYIOT 000COOJIEHHO OT aKTHBOB
U 0053aTeILCTB COOCTBEHHUKOB OOIIEeCTBA U aKTUBOB M 00543aTENLCTB
APYTUX OpPTaHU3AIUIL.
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Kpome Toro, y4erHasi mosuTrKa o6IIecTBa HOJDKHA 00eCIeYuTh>:

* IOJHOTY OTpaKeHHs B OyXTaJITepCKOM ydeTe BCeX (PaKTOPOB XO3SIil-
CTBEHHOH [eATeJIbHOCTH. DTO O3HadaeT, 4YTO HHQOpMarus, IpencTas-
JieHHast B (PMHAHCOBOU OTYETHOCTH OOIIIEeCTBA, JOJDKHA OXBATBIBATH BCE
CyIlIecTBeHHbIe (DaKThl U Pe3yJIbTaThl ero JAeITeJbHOCTH ((aKTHdecKue
U IOTeHIHMaIbHbIe), BIMSIOMINE Ha IPUHATHE SKOHOMHYECKUX PeIIeHU
[TOJIb30BATEAMU (PHHAHCOBOM OTYETHOCTH, KaK C TOUYKU 3PEHUsSI CYIIIeCT-
BEHHOCTH Tako¥ MHGPOPMAINHU, TaK U C TOIKU 3PEHUS CTOMMOCTU €€
IIOJITOTOBKH (HeIpefocTaBieHue Takoi NHPOPMAIIME MOKET IIPUBECTH K
TOMY, 4YTO HH(OPMALIUS OKKETCSI JIOKHOU HJIU BBOJSIIICH B 3a0 Ty KIeHIe
U, TAKUM 00Pa3oM, HEJOCTOBEPHOI U HECOBEPILICHHOI C TOYKHU 3PEHUS ee
[IPaKTUIECKOTO IIPUMEHEHUS);

*  CBOEBPEMEHHOCTB, T. €. O0IIIeCTBO He TOJDKHO JOIYCKATh 3aIep>KKU B OITy6-
JIMKOBAHUU OTIETHOCTH, IIOCKOJIbKY CBOEBPeMeHHast HHMOPMAITUS IPECTaB-
jsieT OOJBIIYIO LEHHOCTh IS IIOJIb30BaTesIel, YeM yCTapeBIIas, KOTopas
MOIJIa YTPAaTUTh LIEHHOCTh B Pe3yJIbTaTe IOCIENYIOMUX COOBITHL;

*  OCMOTPHUTEIBHOCTB, 4TO TpeOyeT OT 0OIIecTBa OCTOPOXKHOIO ITOAXONA K
IIPU3HAHUIO B ydYeTe aKTUBOB U OOSI3aTENIbCTB M K OILCHKE BO3MOKHOTO
HEeTaTUBHOTO BIHMSHUS OYAyIINX COOBITHUN Ha (PUHAHCOBOE IIOJIOKEHUE
ob1recTBa;

*  IpHOPHUTET cofeprkaHus mepern GopMoii; COrIacHO 3TOMY TpeGOBaHUIO,
IJIsL JOCTOBEPHOTO OTpakKeHHsI MHPOpMAIUU B (PUHAHCOBON OTYETHOCTH
HeoOXOIUMO, YTOOBI OIlepaIluy U COOBITHUS YIUTHIBAJIUCh U IIPEICTABIIUIICH
Ha OCHOBE 3KOHOMUYECKOTO COfepsKaHusl (PakTOB U yCIIOBUI XO3SUCTBO-
BaHUs (KOTOpOE JODKHO MMETh IPHOPHUTET), @ He CTPOrO Ha OCHOBE HX
IpaBoBoil HOPMBI;

*  HeIPOTHBOPEYHUBOCTD, T. €. TOK/IECTBO TAHHBIX AaHAJTUTHYECKOTO y4eTa IT0
060poTaM M OCTAaTKaM IO CYeTaM CHHTETUYeCKOTO ydeTa Ha IOCIIeTHHH
KaJICHIAPHBII JIeHb Ka’KIOT0 MeCsIa;

*  PalMOHAJBHOCTb, YTO, IIPUHUMAsI BO BHUMAaHHE CIOXHOCTh U IIHPOTY
HEKOTOPBIX TPeOOBAaHUI K IIOAIOTOBKE OTYETHOCTH, IIO3BOJISIET HEOOJb-
UM OOIIeCcTBaM CHIDKATh 3aTpaThl Ha IIOATOTOBKY CBOell (PUHAHCOBOM

Cum. myskt 7 I1IBY 1/98 «YdeTHas monmWTHKa OpraHU3alHWU», yTBepKaeHHOro Ilpnkaszom
Munncrepcrsa ¢unancos Poccuitckoit Penepanun Ne 60u ot 9 mexabpst 1998 r. Cm. Takxe
nyHKT 33 [1BY 4/99 «byxranrepckast OT4eTHOCTh OPraHU3AIUN», YTBepKIeHHOro [Tpukasom
MunucrepcrBa ¢unancoB Poccmiickoit @emepanuu Ne 431 ot 6 uronst 1999 r.
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uHpopManuu. DTO MOJIOKEHNEe, OJHAKO, HE MOJDKHO O3HAYATh OTKA3a B
IIpenocTaBieHny nH(popMaIuy noab30BaTesM. Beerna cienyer nCXonuTh
13 TOTO0, 94TO BCsI MHGOPMALIKS, IPeNyCMOTPEHHAsI 3aKOHOM U CTaHIapTa-
MU y4eTa U OTIETHOCTH, IOJDKHA OBITH MIPEeIOCTaBIeHa TI0JIb30BaTEISIM, 33
HCKJIIOYEeHUEM CITy9aeB, KOTMa 3aTpaThl Ha IIOATOTOBKY Takoil HHbOpMaIuu
C OYeBUIHOCTHIO IIPEBBIIIAIOT BBITOIBI OT €€ MCI0JIb30BAHUS,

* COIIOCTAaBHMOCTD, T. €. PaCXOAbl COIIOCTABJIAIOTCA C COOTBETCTBYIOIUMU
OOXOoO4aMu IIpu OIIpE€neIeHNN HpI/I6I>IJII/I 3a Iepuom.

Konkpernoe comepskanue u ¢popma GUHAHCOBOI OTIETHOCTH AKITMOHEPHOTO
00111ecTBa OTIPENEITAIOTCS 3aKOHOMATENFHBIMHI AKTAMHU, CTAHIAPTAMHU (PUHAHCOBOIM
OTYETHOCTU M UHBIMY CTAH/IAPTAMHU. B3sThIe B COBOKYITHOCTH U COTTOCTABIIsIEMbIe
Ha TPOTHKEHUU OMPENeIeHHOTO MePUoia BpeMeHn (PUHAHCOBbIE OTYETHI U U3-
JIO)KeHUEe MHEHHI U aHAJUTUIECKUX BBIBOIOB PYKOBOICTBA JOJDKHBI IaTh BCEC-
TOpOHHIOIO KapTI/IHY OeATCJIIbHOCTU U Cl)I/IHaHCOBOI‘O ITIOJIOJKECHU A aKHI/IOHepHOFO
obmrecrsa.

Hapnexawasa npaktuka. Ecnv o61LecTBO cO6MpaeTcs BbINTU HA MeXAyHapon-
Hble PbIHKM KanuTana Wiy MpocTO YyylnTb Ka4eCTBO CBOEW (PMHAHCOBOM
OTHYETHOCTW, eMy HeOoOXO0OMMO COCTaBMATb OTYETHOCTb B COOTBETCTBUM C NpU-
HATBIMW Ha MEeXAYHapOAHOM YpOBHE CTaHgapTamy (OMHaHCOBOW OTYETHOCTMW.
Takumy OBYMS MPU3HAHHbIMM BapuaHTamu cTaHgapToB asnsioTca MexpyHa-
pofHble cTaHpgapTbl dmHaHcoBow otyeTHOCcTN (MC®DO) n FTAAT CLUAZS.

B pononHeHve K OTYETHOCTM, MOArOTaBIMBAEMOW MO POCCUINCKMM CTaHZapTam

6yxrantepckoro y4yeta (PCBY), akumoHepHOMy O6LLIECTBY CliegyeT pacCMOTPETb

BOMPOC O MOArOTOBKE OTYETHOCTM B coOTBETCTBMM ¢ MC®O no cnegyroLimm

npUYnHaM:

*  MeXxAyHapodHble CTaHAapPTbl MPOANKTOBaHbI YETKOM S3KOHOMUYECKOW J10ru-
KOW 1 NO3BOSAIOT MOSy4MTb 60siee NOMHYI0 MHOopMaLMIio 06 ynpasneHun
06LLIECTBOM, HEXENM POCCUICKWE CTaHOAPTbl, U JAt0T BO3MOXHOCTb Mpo-
BOAMTb COMOCTaBSIEHNE C aHaNIOrMYHbIMU MHOCTPaHHLIMU KOMMaHUSMMU;

* B HacToslLLiee BPeMS BO BCEM MUPE HaLMOHalbHble CTaHAapTbl (OMHAHCOBOM
OTYETHOCTU Bce 6onblie conmxatrtes ¢ MCPO;

% CTAAII CIITA MOXHO 03HAKOMUTBCA Ha caiite CoBeTa 110 cTaHAAapTaM (PUHAHCOBOI OTYeT~
nocru: http://www.fasb.org. Kparkoe usnosxenne MCOO pasmerteno Ha caitre Komurera 1o
MeXIyHapOAHBIM CTaHAapTaM (GpUHAHCOBOM oTdeTHOCTH: http://www.iasb.org.
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Nno BCEV BEPOATHOCTU, B OyAyLLEM POCCUNCKMM akLMOHEPHbIM O6LLECTBaM
Heo6x0MMO 6yfeT COCTaBMsATb OTHETHOCTL N0 MC®O, NOCKONbKY poccuii-
CKMe CTaHOapTbl 9BOMOLMOHMPYIOT B HanpasieHun MCP0?. MUHUCTEPCTBO
uHaHcoB Poccuinckon depepanmm HEOLHOKPATHO 3asiBNAIO O CBOEM
HamepeHun agantuposatb PCBY k MC®O;

BCE €BPOMenicKMe KOMMaHWu, akuMnm KOTOPbIX KOTMPYHOTCS Ha OupXe U
KOTOpble COCTaBNAIOT KOHCONMAMPOBAHHYK OTHETHOCTb, Ha4MHasa ¢ 2005 r.
JOSDKHbI 6yAyT MpeacTaBfAaTb Takyl KOHCONMMAUPOBAHHYO (OUHAHCOBYHO
OTYETHOCTb Ha ocHoBe MC®O?%;

yHUpMKaUMA cTaH[AapToB NO3BOMUT MOSIb30BATENAM UCMONb30BaATb OOHWU U
Te Xe npaeuna npu aHanuse PUHaHCOBOW OTHETHOCTU;

peanusaumsa MC®O no3BoNUT POCCUNCKNM KOMMaHWAM COKPaTUTb 3aTparthl
Ha NpuBMeYeHne MHBECTULMN.

O6bI4HO nepexod Ha MC®O BnedyeT 3a cobon cnegyroLime NocneacTsmsa onas
6yxrantepckoro 6anaHca POCCUACKOrO aKUMOHEPHOro obLuecTa:

Heo6X0AMMOCTb FOTOBUTb KOHCOMMAMPOBAHHYIO (PMHAHCOBYIO OTHETHOCTb
(MC®O 27.7/11);

3anachbl, Cbipbe, Marepuanbl He MOryT aBTOMATUYEeCKM YYUTbIBATbCHA MO
nepBOHaYanibHOM CTOMMOCTU, HO AOMKHbI YYUTbIBATECA MO0 MO TeKyLewn
LieHe peanusauuu, 1M60 MO NepBOHaYanbHOM CTOMMOCTMU, B 3aBUMCUMOCTM
OT TOro, Kakas M3 BEeNWY/MH OKa3blBAETCA MEHbLUEN Ha AaHHbIA Mepuop,
(MC®O 2.6);

3Ha4UTEeNbHOE M3MEHEHNE CTOMMOCTM OCHOBHbIX CPEACTB;
MCMONb30BaHWe MpUHUMNAa CnpaBedsiMBOM OLEHKM B OTMYME OT nopxopa
K onpefeneHvio CTOMMOCTM MHOTMX aKTUBOB WM MacCMBOB Ha OCHOBE UX
cebecTomMmocTu;

nosiBfIEHNE HOBbIX (PUHAHCOBbLIX MHCTPYMEHTOB, B YaCTHOCTW OepVBaTUBOB
(Mpon3BOOHBIX MHCTPYMEHTOB);

Npu3HaHWe akTVBOB U 06S3aTeNbCTB, KOHTPOMb Haf KOTOpPbIMW He 0653a-
TENbHO BbITEKAET HEMOCPEACTBEHHO M3 Y4aCTUs B aKLMOHEPHOM KanuTane.

Bei6op mexgy FAAT CLUA n MC®O npu NOAroToBKE OTHETHOCTU ByAeT, Ckopee
BCEro, 3aBMCETb OT TOrO, rAe O6LLECTBO HAMEPEHO OCYLLECTBUTbL JINCTUHT.

[To pesynbraraM HCCIIETOBAHUIL, TPOBEIEHHBIX «OOJBIION MIECTEPKOI» MEKITYHAPOIHBIX

aynuTopckux GupM, mpeobiaamaroiiee GOIBIINHCTBO cTpaH — cBbimte 90% u3 59 cTpaH,
B KOTOPBIX IPOBOAMINCH OIPOCHI, — IPEIIIONaraloT ABUTATHCS K HAIIPABJIEHUM IIepexofia
k MC®O; cm.: GAAP Convergence 2002 (www.ifad.net).

Cwm.: Regulation (EC) 1606/2002 of the European Parliament of the Council of 19 July 2002. Cm.

take: http://europa.eu.int/eur-lex/pri/en/oj/dat/2002/1_243/1_24320020911en00010004.pdf.
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c) PackpsiTe puHaHCOBOIT HHPOpMaAITUH

®unancoBast HHpOpMaIHs 0OBITHO MIPEICTABISLETCS B pa3indHoi popme u
B pasIuvIHOe BpeMsl Ha MPOTsDKeHUHM (UHAHCOBOTO rofa. Pesynbrarhl puHAH-
COBO-XO3SIICTBEHHOMN [EATEIbHOCTH OYAYT OTPaKaThCsl B MPOCIEKTe IIEHHBIX
6ymar, a Takke B TOMOBBIX M ©KEeKBAPTAMbHBIX OTYeTaX. B YacTHOCTH, B 3aKOHEe
O pBbIHKe I€HHBIX OyMar yCTaHaBIMBAaeTCsl TpeGOBaHME, COTIIACHO KOTOPOMY B
TaKUX OKYMEHTaX JOJDKHA PACKPBIBATHCS CIeNyioInas nHGOopMaIus 3a IsTh
[MOCJIeTHUX 3aBEPIIEHHBIX (PUHAHCOBBIX JIET M 32 HOCIEIHUN 3aBepIIeHHBIN
OTYeTHBIN repuon’:

00 OCHOBHOH XO3AMCTBEHHOMH NeATeIbHOCTHA OOIeCTBa;

0 pesynbrarax (PUHAHCOBO-XO3SIICTBEHHOM /IeTEIbHOCTH OOIecTBa, a
TaKke 0 (haKTopax, OKa3aBIIUX BIVMSHUE HA U3MEHEHUe pa3Mepa ero BbI-
pyuKy;

0 TOoKazareisix GPUHAHCOBO-9KOHOMHUYECKOH IeATEIbHOCTU OOIIeCTBa;

O PBIHOYHOM KAIUTATU3AINN OOIIECTBa, €ro JMKBUIHOCTH U ero o6s3a-
TeIbCTBAX;

O CTPYKTYpe KaluTaaa OOIIecTBa, BKIOYas ero 0600POTHBIE CPENCTBa;

0 COCTaBe, CTPYKTYPE U CTOUMOCTH OCHOBHBIX CPEICTB;

06 o611eM o6beMe ero 3KCIOpPTa;

0 COCTaBe UMYIIECTBA OOIIEeCTBA.

Hapnexawas npaktmka. O6L1eCcTBO JO/MKHO PackpbiBaTb BCIO CYLLECTBEHHYIO
VMHopMaLMIO, MPUYEM [enaTtb 3TO CBOEBPEMEHHO U TakMM 06pasoM, YTOObI
MHopMaLms 6bila Kak MOXHO 605iee Npo3pavyHor 1 MOHATHOW AN Nosb30Ba-
Tenen. O6LEeCTBO JOMKHO PYKOBOACTBOBATLCA AYXOM 32KOHA, @ HE TOJSIbKO ero
OYKBOW, N HE OOIDKHO OrpaHuUyMBaTLCA PACKPbITUEM NULLL TOW MHGOPMaLmnu,
KoTopas npegycMoTpeHa 3akoHoMm. Tak, Kogekec ®KLIB pekomMeHayeT packpbisaTtb
CrefyoLLyt0 OOMOSTHUTENBHYI UH(OPMALMIO:

eXeKBapTanbHbIi OTHET 3a YETBEPTLIN KBapTan OO/MKEH codepXaTb CBe-
[OEHUs 0 [eATEeNbHOCTM O6LLECTBA HE TOSbKO 3a YETBEPThbIN KBapTars, HO U
3a BeCb 3aBEPLUEHHbIN (hrHaHCOBbIN rog®;

» CM. yHKTHI 4 U 6 crarbu 22 3aKOHA O PhIHKE IIEHHBIX GyMar.

* Cwm. myskrt 2.2 rassl 7 Kogekca OKIIB.

Part IV_Ch-13-14_RUS.indd 25 @

25

23.09.2004 13:54:58



®

NMoco6ue no KopnopaTMBHOMY ynpaBiEHUIO

°  [OOOBOWM OTHET akuMoHepaM OOLLIECTBA OOMMKEH TakXe CopepXatb HEOOXO-
OVIMYIO MH(bOpMaLIMIO, MO3BOMSAOLLYIO aKLIMOHEPAM OLIEHUTb UTOTW OEATENb-
HOCTUK obLlecTBa 3a rog®';

*  WHGOpMAaLMIO 060 BCEX CYLLECTBEHHbIX (hakTax, KOTopble ykasaHbl B Ko-
nekce OKLIB*.

d) ®unancoBas undopmalus, MpegoCcTaBIsgeMas IPYIIOi KOMITAHUIA

1151 TOoro 4T06B! PYHKIMOHHPOBAHUE IPYIIIIBI KOMIIAHUI OBUIO IIPO3PAYHBIM,
COBEpILIEHHO HEOOXOIMMO PacKpbIBaTh MH(MOPMAIHIO 00 OTHOLICHHUSIX BHYTPU
TPYIIIBL, @ TAKKe O COOTBETCTBYIOIIUX CAENKAX U UX (PHUHAHCOBBIX yCIOBUSIX, U
KOHCOJIMIUPOBAHHYIO (CBOOHYIO) OTYETHOCTH T'PYIIIBL.

Hapnexalwaa npaktuka. [lpy nNoarotoBke CBOAHOM OTYETHOCTU O6LLECTBO
JOSDKHO MpUAepXMBaTbCA €OMHOM YHETHOM NOAUTUKM ONS OCHOBHOMO U JoYep-
HUX OOLLIECTB WK, €CM STO HeLenecoobpasHo, OOMHKHO PackpbiBaTb TaKyto
MHopMaumio, ykasbiBas YacTb CBOLAHOW OTHETHOCTW, MOArOTOBMEHHYIO Ha
OCHOBaHWN WHOW YYETHOW MONUTUKW. B OTOenbHON (hMHAHCOBOW OTYETHOCTU
MaTeprHCKOro obLLiecTBa AaHHble MO ero JoYepHUMM ObLecTBam MOryT oTpa-
XaTbCA C MCNONb30BaHMEM pas3fMyHbiXx MeTodoB yyeta. MC®O npegycmatpu-
BaeT, YTO MHopMauus 06 O6LLECTBE, packpbiBaeMasi B KOHCONMMANPOBAHHOM
OTHETHOCTW, OO/KHA B TOM YMCIe BKIOYaTbSS:

*  HavMeHOBaHVe KaX[oro CyLLeCTBEHHOro Ao4YepHero obLiecTtsa v [ON0
rOSIOCYIOLLMX aKLUMA B KaXXOOM TakoMm O6LLecTBe, NnpuHagnexatumx mate-
PUHCKOMY OOGLLIECTBY;

* yKasaHuwe Mnpu4vHbl, MO KOTOPOM OTHETHOCTb [O4YepHero obliecTsa He
BKJIIOYEHA B KOHCONMUAMPOBAHHYIO OTHETHOCTb;

* OnucaHve xapakTepa OTHOLLUEHWA C [OYEepHUMM O6LLECTBOM, B KOTOPOM
MaTepUHCKOMY O6LLECTBY MPUHAANEXMUT MeHee 50% ronocyoLwmx akuui;

° ofnucaHue xapakTepa OTHOLUEHWA C A0YEepPHUM OO6LLECTBOM, B KOTOPOM
MaTepUHCKOMY O6LLECTBY NMPUHAANEXUT 60oree 50% ronocyoLmx akummn u
JaHHblEe O KOTOPOM He BKIOYEHbl B KOHCONMANPOBAHHYIO OTHETHOCTb;

* Cwm. myskt 3.3 rmassl 7 Kogekca @KIIB.
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Cwm. myHKT 2.3 rmaBsl 7 Kopexca OKIIb.
¥ MCO®O 27, cm. taxke: http://www.iasb.co.uk.
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®  OMMCaHue BNWSHWS, CBA3AHHOIO C NPUOBPETEHNEM Y MPOAAXKEN OOHEPHUX
06LLECTB B TEYEHME NEpMoaa;

° B OTAENLHON (PUHAHCOBOW OTHETHOCTN MAaTEPUHCKOro obLiectBa — onuca-
HVe MeTofa y4yeTa, MCMOoSIb3yemMoro MPUMEHUTENIbHO K [OYEpPHUM O6LLe-
cTBaM.

» BGonee nodpobuas ungopmausi o 3uavenuu packpuimusi punarcoboit urngop-
mayuu 6 zpynnax komnanuii npedcmabnena 6 pasdene B.2 znabot 15 wacmu V.

2. llenu pesTenbHocTH 06L|ecTBa

Y‘IaCTHI/IKaM pLIHKa, aKI_[I/IOHepaM U WHbIM 3aI/IHTepeCOBaHH]:>IM JIMOaM Ba’XHO
3HATH O IeJISIX eI TeIbHOCTU 001IecTBa. Takass nHPOPMAIUst MOXKET PACKPbIBATh-
CsI HA OCHOBAaHUU YCTaHOBJIEHHBIX 3aKOHOM TpeOOBaHUIl WIN B JOOPOBOIBHOM
MTOPSIIKE.

3akoHOmaTe bCTBO TpebyeT, 4TOOBI Ien M ILUIaHbI 00IIecTBa (Takue, Kak
BI)IHYCK IIEHHBIX 6YMaF, IIJIaHbI HpI/IO6peTeHI/IH, BI)I6I)ITI/ISI u HpOHa)KI/I AKTHUBOB
MJTU HaYYHO-KOHCTPYKTOPCKHX pa3pabOTOK) PaCKPBIBAINCH B IIPOCIEKTe [IEHHBIX
6ymar*. Kpome TOro, B €KeKBapTaJbHBIX OTYETAX MOJDKHO OBITH IAHO KPaTKOe
oImcaHue TUTAHOB OOIIeCTBa B OTHOIIIEHUY OyIyIIeN NesTebHOCTH U UCTOIHMU-
KOB OYAyIIHNX JOXOTOB, B TOM YHCJIe IUTAHOB, KACAIOUINXCSI OPTAHNU3AIUN HOBOTO
[IPOU3BOMICTBA, PACIINPEHUS WIKM COKPAIIIeHUs IPOU3BOMICTBA, Pa3pabOTKU HOBBIX
BUJIOB IIPOAYKIMU, MOJEPHU3AMYU U PEKOHCTPYKIIUKU OCHOBHBIX CPENCTB, BO3-
MOKHOTO M3MEHEHUSI OCHOBHOU NesATeIbHOCTH>. B rogoBoMm oTdere, IIOMUMO
3TOTO, TOJUKHBI OMMCHIBATHCS TOJIOKEHNE O0IIeCcTBa B OTPACIH, IPUOPUTETHDIE
HAIPaBJIeHUS [eATETbHOCTH OOIIeCTBa U IEPCIEKTUBBI er0 Pa3BUTHI .

Mo6poBoIbHO pacKpbiBaeMast HHGOPMAIUsS MOYKET KacaThCsl TAKUX BOII-
POCOB, KaK MOJUTHKA AKI[MOHEPHOTO 0O0IIecTBAa B 00JACTH KOPIOPATUBHOTO

* CM. IyHKTHI 4, 6 1 9 cTaThy 22 3aKOHA O PBIHKE IIEHHBIX OyMar.

* Cwm. nyHkT 3.4 Ipmroxenus 11 x IlocranoBnenuio PemepasbHON KOMUCCHHU II0 PHIHKY

LeHHBIX 6ymar or 2 uroist 2003 r. Ne 03-32/mc «O packpbituu HHPOPMAIUE IMUTCHTAMUI
O9MUCCHOHHBIX I[eHHBIX Oymar» (mamee — [TocranoBierne OKIIB Ne 03-32/1c).

% Cwm. yHKT 3.6 TTocranosnenus PenepanbHOI KOMICCHA 110 PBIHKY IeHHBIX GyMmar ot 31 mast

2002 1. Ne 17/1ic «O6 yTBepskaeHuu I1onoskeHns o 1OIOIHUTEIbHBIX Tpe6OBaHUAX K MTOPSII-
Ky IIOATOTOBKH, CO3BIBA W MIPOBENEHUS 00IIIero coOpaHus akinoHepoB» (naree — I[Tomoske-
HUe O DOTIOJHUTEIbHBIX TPeOOBAHIIX).
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yIIpaBJIeHUs, [eJIOBOI 9THKHU, OXPaHbl OKPY)Kalolllel Cpembl M IPYrux 006si3a-
TeNBCTB Mepen 00IeCTBEHHOCTRIO. Takas nHpOopManus MOKeT TOMOYb B OIeH-
Ke OYIyIInX pe3yibTaTOB MEATETLHOCTU OOIIECTBa, er0 OTHOIIEHUIT C Pa3Ind-
HBbIMHU 3aMHTEPECOBAHHBIMU JINIIAMU U JKUTEJIAMU TE€X HACEJIEHHBIX ITYHKTOB, B
KOTOPBIX TaKoe OOIIeCTBO PACIIONIOKEHO, a TAKXKe B [TOJIYICHUH IIPeCTaBICHUS
0 Mepax, IPUHUMaeMBbIX O0IIeCTBOM II0 JOCTIDKEHHIO ero meneit. Kak u B mpy-
TUX CJTydasiX, Ka4eCTBO MPEeNOCTaBIsIeMON 001IIeCTBEHHOCTH nHpopManuu OymeT
6oJiee BBICOKUM, eciid 00IIecTBO OyleT HNpULepPKUBATHCS 0OIelpU3HAHHBIX
craamapToB. K cokaneHunio, CymecTByer I HeGOIBIIOE TUCIIO OOTIIepPUHSI-
TBIX CTAaHJAPTOB PACKPBITUS KAYeCTBEHHOI (a He KOJIMIeCTBeHHOU) HHPOPMAIUH
Takoro poma’.

Hapnexawiaa npaktuka. O6LLecTBO BnpaBe AOO6POBOJSILHO packpbiTb MHAOP-
MauuIio O Lensx CBOEW OedATeNbHOCTW B yCTaBe, KOOEKCe KOPropaTtuBHOIO
yrNpaBfieHnsi, KOOEKCE 3TMKM U (UNn) rogoBoM OT4veTe. BHe 3aBucumocTy OT
hOpPMbI PACKPLITUSA, O6LLECTBO AOHKHO 06ecneynTb 6ecnpensTCTBEHHbIA OOCTYN
O6LLECTBEHHOCTUN K Takon MHGopMauuu, Hanpumep, pa3smMecTtuB ee Ha CBOeM
canTe B UHTEpHeTeE.

3. [lemxaTenu KpynHbIX NAKETOB aKUMH W NPaB Ha ronocoBaHue

a) Iepxarenu KPYIHBIX IIAKETOB aKIIUM

AXIImoHepaM Ba)KHO 3HaTh O CTPYKType COOCTBEHHOCTH B aKIIMOHEPHOM
o611ecTBe, YTOOBI TOHUMATh CBOHU MPaBa, OCYIIECTBISATH CBOU IIOJTHOMOYHUS I10
YIIPaBJIEHNIO OOIIIECTBOM U BJIMSTH Ha €ro IOJUTUKY. B 3aBUCHMOCTH OT KOJIU-
YecTBa NpUHAJIEKAUX UM aKIUM aKIMOHEPbl B pa3HOM CTEIEHU MOTYT BJIM-
SATHh Ha MPOIECC MPUHATHS PEelIeHul B 001ecTBe. 3aKOHOATEIHLCTBO HaMIesI-
eT Oojiee IMIMPOKUMHU MPaBaMU aKI[MOHEPOB, obyamaroiux 6ojee KPYIHBIM
IIaKEeTOM aKIIMI.

» Bonee nodpobHyio uropmaruto o npabax axiyuoxepob cm. 6 znabe 7 wacmu I11.

7 O61ire BOMPOCHI, KACAIOIINECS PACKPhITHsT HeMHAHCOBON MHMOPMAIINH, U3TOKEHBI B

Pykosomsiux npusnunax ODCP juist MeXAyHapOAHBIX HPEeIPHUITUI, KOTOPble MOXKHO
naitti Ha caiite ODCP (www.oecd.org) mim HerocpencrBeHHO B paszieiie «PykoBopsiiue
npuHnumeD (www.oecd.org/dataoecd/62/58/2438852.pdf).
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Pasymeercs, BOXHO 3HaTh, KTO MOJKET IIPUHUMATh PEIICHHs OT UMEHU 00-
LI[eCTBA M BJIMATH Ha IPUHSITHE 00IIeCTBOM perleHuit. [1o 3Toi mpuyuHe CTONIDb
Ba)kHa MHGOPMAIUS O pa3dMepe YCTaBHOTO KalUTalIa, ero YBeJIHIeHUN N YMEHb-
ImeHuu, HpaBax, HpeHOCTaBHHeMbIX II0 aKIIUsSIM paBJ’II/I‘IHbIX KaTeI‘OpI/Iﬁ (TI/IHOB),
U 9UCIe aKIIHOHEPOB.

AKIMOHEpHI, BIaeolIre KPYIHbIMU ITaKeTaMH aKIWI OOIIecTBa, MMEIOT
BO3MOJKHOCTb OCYIIECTBJIATHL KOHTPOJIb 3a IPOLIECCOM INPUHATUA PEIIeHUN B
obmectBe. Takre BO3MOKHOCTH KPAaTKO OMHUCAHBI B Tabwmiie 1.

Tabnuua 1. Bo3MoXHOCTb BIMATb HA NPOLECC NPUHATUS PELIEHWI A B 3aBUCMMOCTH OT pa3mepa
nakeTa npuHagnexawux akuMoHepy akuui

Pa3mep naketa Bnusxue Ha npouecc NPUHATUA PeLIeHUi

25% nntoc 1 ronoc | AKLUMOHEp MOXET 6JI0KMPOBATb BaXKHbIE PELIeHUs, KOTOPbIe YTBEPXKAAKTCA
TPEMS YeTBEPTAMM r0SI0COB, HANPUMep O BHECEHUWN W3MEHEHWI B YCTaB UMK
peopraHu3almn 06LecTsa

50% nntoc 1 ronoc | AKLMOHEP MOXET eANHONNYHO NPUHUMATb PELLEHMS, KOTOPbIE YTBEPXAATCA
60JIbLUMHCTBOM TOJI0COB, HanpuUmep 06 onpejeneHny paamepa AUBULEHI0B U
YTBEPXXAEHUM ayanuTopa

75% nnoc 1 ronoc | AKLMOHEP MOXET eAUHONUYHO NPUHUMATL PELLEHWs Mo No6bIM BOMpPOCaM

Ha HpaKTI/IKe JIs1 OCYH.[CCTBIICHI/IH KOHTPOH}I Hap O6H_[eCTBOM MOJXeT 6BIT]:-
IIOCTATOYHO U MEHBIIIETO MaKeTa aKI[Ui. B 9acTHOCTH, B aKITMOHEPHBIX 00IIIeCTBAX,
B KOTOPBIX COOCTBEHHOCTD PACIIbLIEHA, AKIIMOHEPY HEOO3aTeTHHO BIAIETh TOJIei
rOJIOCOB, YKaszaHHO# B Tabiuie 1. IIOCKOIBKY pemKo Ciydaercst Tak, 9TOObI B
rOJIOCOBaHMM Ha 00IIeM COOpaHMM NPUHUMAIHM y4YacTHE BCe aKIIMOHEPHI, IJIS
06ecnequHH TOIrO MJIN HUHOTO YPOBHH BIINAHUA 6bIBaeT JOCTATOYHO MEHbIIIEN
IIOJIN TOJIOCOB, HEXKeJH YKa3aHo B Tabnuile. B m060M ciydae, 9eM KpyIiHee TTaKeT
aKITHI, TeM JIerde aKI[MOHEPY OCYIIEeCTBIATH KOHTPOJIb HAl OBIIECTBOM.

3aKoHOmATENbCTBO TpeOyeT pacKpbITUs MH(POPMAIMK O TAKeTe aKITU, KakK
TOJIBKO €ro pasMep HPEeBBICUT OIpeleeHHOe OPOroBoe 3HadeHue. Kakyio uH-
dbopmarnio He06XOMUMO PAaCKPBIBATD, I7le U KOTIa 9TO CIeAyeT AeaTh — 3aBUCHUT
OT KOHKPETHOTO MOPOTOBOTO 3HAYeHUs. TaKue MOPOTOBble 3HAYEHUs MPeCTaB-
JIeHBI B Tabiauie 2.
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Tabnuuya 2. PackpbiTve MH(HOPMALMK O NAKeTaX aKuWi Npu JOCTUKEHUU OnpefieNneHHbIX
NOPOroBbIX 3HAYEHUi

Moporosoe 3HayeHue

Kto ponxex
packpbiBaTh
nHthopmauuio

Kakas uHchopmauus nonxHa
packpbiBaTbcs

Lina Koro u rge
N0/KHA 6bITb
packpbiTa uHthopmauus

1 akuus

HoMunHanbHble
Jepxarenu

Hopmaums 0 COOTBETCTBYHOLLNX
BnagesibLax

B cnucke BnagensLes,
HanpasnseMoM Jepxa-
Teno PeecTpa akLnoHe-
poB 06LecTBa*®

5% yCcTaBHOro KanuTana unmn
5% 00bIKHOBEHHbIX aKLWiA*®

06LecTtBo

lMepcoHanbHble CBeLeHNs 0 Brajenb-
Lax, npuHagnexawlien um fone yc-
TaBHOr0 Kanutana o6LLecTsa, Konu-
4eCTBe MpUHAZNeXaLnx UM 06bIK-
HOBEHHbIX aKUWiA U U3MEHEHUAX B
CMUCKe aKLMOHEepOB, BNajetoLmux He
MeHee 4eM 5% YCTaBHOro Kanutana
(0BbIKHOBEHHbIX aKLuit), C yKasaHu-
eM pasmepa NpuHaAnexallen um
[0NN YCTaBHOrO Kanutana (Konu-
4eCTBA 0ObIKHOBEHHbIX aKLuil)

[ns ©KLB, B npocnek-
Te LiEHHbIX bymar, exe-
KBapTasnbHbIX OTYETAX U
Ha caiite o6LlecTBa B
MHTEPHETE

5% yCTaBHOrO KanuTana unmn
5% 00bIKHOBEHHbIX aKLIIA B
Cny4ae akLMOHepoB — topu-
IONYECKNX N,

06LecTBo

MHcbopmauus 06 akunoHepax, Bnage-
foLmx He meHee Yem 20% YCTaBHOro
KanuTana unm 06bIKHOBEHHbIX aKLMiA
Takoro akLuoHepa — HPUANYECKOro
nMuA, a TaKXe 0 pas3mepe UX 10N B
YCTaBHOM KanuTane u [onei npuHa-
QNeXALLMX UM 06bIKHOBEHHBIX aKLIMiA

[ns ®KLB, B npocnek-
Te LeHHbIX Gymar exe-
KBapTanbHbIX 0T4YETax 1
Ha caiTe o6LlecTBa B
MHTepHeTe

20% ronocytwmx akuuia

061ecTBO

VHdopmaums o nuuax, Bnagetolmx
20% ronocytowmx akuuia

[Ona ®KLUB, B cnucke
ahunnpoBaHHbIX NnL,
1 Ha caiTe 06LLecTBa B
MHTEpHEeTe

He meHee 20% LeHHbIX 6y-
mar, 3a UCKI04YEHNEM HEKOH-
BEPTUPYEMbIX 06nMraynin®®

Bnapeney /
npuobperaresb

MHcopmaums 0 BnageHn LeHHbIMI
Gymaramu (MproBPETEHNI TAKOBbIX)

[na ®KLUB, He no3gHee
4eM yepes 5 AHei nocne
DOCTVXEHIS YKA3aHHOr0
MopOroBoro 3HaveHns*!;
a TaKxke ans MAM*

¥ CMm.
¥ Cwm.
40 CM
4 Cwm.
2 Cwm.

MyHKT 2 cTaThyl 8 3aKOHA O PBIHKE IIEHHBIX OyMar.

IOYHKT 8 cTaThy 22 3aKOHA O PBIHKE LIEHHBIX 6yMar.
a63arr 14 crarbu 30 3aKoHa O PHIHKE [[EHHBIX OyMar.
a63ary 15 crarpu 30 3akOHa O PhIHKe IIEHHBIX GyMar.

nyHKT 1 crareu 18 3akoHa PCPCP «O KOHKypeHIUU ¥ OrpaHMYEHUU MOHOIOJIUCTU-

9eCKOI [IeTeIbHOCTH Ha TOBAPHBIX PhIHKax» Ne 948-1 ot 22 mapra 1991 r. (manee — 3akoH

0 KOHKYPEHIIUN).
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Tabnuuya 2. PackpbiTHe WH(HOPMALMK O NAKeTaX akUWi Npu JOCTUKEHUU OnpefeneHHbIX
NOPOroBbIX 3HAYEHWi

Moporosoe 3Ha4eHue

Kto ponxen
packpbiBaTh
nHthopmauuio

Kakas uHchopmauus nonxHa
packpbiBaTbcs

Lina Koro u rge
N0MKHA 6bITb
packpbiTa uHthopmauus

20% ronocytLmx akuuii

COBCTBEHHUK —
tOPMAMYECKOe
nnuo

/IHchopmaums 0 topuanyeckom nuue,
Bnagetoliem 20% ronocytLwmx ak-
Lmn

[lns coBeTa AMPEKTO-
pOB, PEBU3NOHHOI KO-
mMuccuu u ayautopa

YBenn4yeHne A0MU LEHHbIX
6ymar aMUTEHTa [0 YPOBHS,
KpatHoro 5% cebiwe 20%
COOTBETCTBYHOLLIEr0 B LIeH-
HbIX ByMar; a TakxKe yMeHb-
LLIEHNEe [ONN LieHHbIX 6ymar
3MUTEHTA [0 YPOBHS, KpaT-
HOro 5% cablwe 20% faH-
HOro BMAA LIEHHbIX Bymar

Bnapeney /
npuobpertarenb

MHcbopmaums o npuobpeteHnn u
(vnu) npofaxe akumin

Ina ©KLUB, He no3anee
4em 4epes 5 AHei nocne
NOCTVKEHUS YKa3aHHO-
ro NoporoBoro 3Haye-
HUS, B YBELOMEHNN

25% LeHHbIX Bymar
nto6oro Buaa*

06LecTBo

VIHdhopmaums o BnafeHnn LeHHbIMI
Gymaramu

[ng ©KLB, B coobuie-
HUM O CYLLECTBEHHbIX
(hakTax

Nudopmanus o peanbHBIX Biasenbiax (cobcTBeHHUKax-OeHeduInapax)
[TAKETOB AKIUIT SIBJISIETCSI HEOOXOMUMOT IIPEAITOCHUIKOM, IIOCKOJIbKY OHU MOTYT
OCYIIIeCTBIIATH IIPaBa TOJOCOBAHMSI U IIpaBa Ha MOJydeHUe JUBUACHIOB IO IPU-
Ha[UISOKAIIIM UM ak[usaM. [IpocTo ykasaTh aKI[HOHEPOB MOXET OBITh HETOCTa-
TOYHO MJISL TOTO, YTOOBI OLIEHUTH (PAKTUIECKYIO CTPYKTYPY COOCTBEHHOCTU H
KOHTPOJISI, TIOCKOJIBKY €CJIM aKIMOHEep HaXOJUTCS IIOfi KOHTPOJIEM [IPYTrOro Jin-
11a — peasbHOr0 COOCTBEHHUKA, MMEHHO MOCIIEIHUI MOKET OIPENENSITh TOBefie-
HHe aKIMOHepa IIPHU OCYIIECTBJICHHU MM IIpaBa Ha ydJacTUEe B IOJOCOBAHUM.
Kpome Toro, 4ro ere BaykHee, HECKOJIBKO AKIMOHEPOB MOTYT HAXOIUTHCS ITO[
KOHTPOJIEM OIHOTO M TOTO JK€ pealbHOTO COOCTBEHHUKA. B TakoM ciydae peanb-
HOe KOJUYeCTBO TOJIOCOB cOOCTBeHHUKA-OeHeduImapa mpencTaBiseT co60i
CYMMY TOJIOCOB HECKOJIbKMX aKinnoHepoB. CiiefoBaTesIbHO, HEOOXOAUMO 3HATh,
KTO SIBJIIETCSI PeabHBIM COOCTBEHHUKOM, W 3aTe€M OIIPENENATh YUCIO aKITUT,
KOTOPBIMH OH PacCIOPsDKAeTCsI Yepe3 KOHTPOJIUPYEMbIX UM aKITHOHEPOB.

# Cm. ab3ar 12 cratbu 30 3akoHa O pBIHKe I[eHHBIX OyMar.
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Hapnexawaa npaktuka. B uensix packpbitus MHhopMaLum o CTPYKType Co6-
CTBEHHOCTM OOLLIECTBO MOXET CrefoBaTtb HOpMaM, NPUHATLIM B 3aKOHOOATESb-
ctee CLUA wnn EC.

B yactHocTu, 3akoHogatenscteo CLUA onpepgensieT peanbHOro CO6CTBEHHMKA
Kak no6oe nnLo, KOTopoe NPSIMO UM KOCBEHHO, B CUJTY KaKMX-Nn60 [OroBOPOB,
MEMOpaHAyMOB O B3aVMOMOHWMAaHWUW, NMPABOOTHOLLEHWUA MU UHbIM 06pPas3oMm
CaMOCTOSITENbHO MM COBMECTHO C KEM-NTMB0 ob6agaeT*:

C npaeBamMu rosiocoBaHus, 4T1o BKJIKOHaeT MOJIHOMO4YKMA MO roJioCoBaHUKO Mo
COOTBeTCTBYIOLI.I,eVI LileHHOW 6ymare Mnn BO3MOXHOCTb OaBaTb yKa3aHusa B
OTHOLLUEHUW FOSI0COBaHUA MO TaKoBOW; W (VIJ'IVI)

®  VHBECTULMOHHLIMU MOSIHOMOYUSAMMU, YTO BKIIOHAET MPaBO pacropskarbCcs
COOTBETCTBYIOLLIEN LIEeHHOM 6yMarom unm BO3MOXHOCTb JaBaTb YKasaHus B
OTHOLLIEHUM PaCMopsXXEHUS TaKOBOM.

3akoHogaTensctBo CLUA 0 ueHHbIXx 6ymarax npegycMaTtpuBaeT, YTo 060w
peanbHbIl COGCTBEHHUK, BNafeloLnii NpsMo UM KOCBEHHO 6onee 4yem 5%
LieHHbIX 6ymar onpefeneHHon KaTteropum v Tuna, OOSPKEH NpefocTaBnaTb WH-
dhopmMaLMio 0 CBOUX LIEHHbIX Bymarax SMUTEHTY U TeM (POHAOBbLIM GupXxam, Ha
KOTOPbIX OCYLLECTBNSETCA TOProBfs TakoBbiMW, B Te4deHue 10 gHen nocne
NPMoBPETEHUS LIEHHbIX ByMar, a Takxxe O NI060M yBENMYEHUN NN YMEHbLUEHN
CBOEro nakeTta LieHHbIX 6ymar Ha OAvH NpoLeHT*. Ecnu peanbHbIn CO6CTBEHHMK
OenCcTByeT MO COrfacoBaHWIO C APYrUMU (PU3NHECKUMU UK IOPUANHECKUMMU
nvuaMuy, TO OH OOJDKEH yKasaTb MX MMeHa (HauMeHOBaHWs) U onucaTtb CBOW
OTHOLLIEHVS C HUMMW.

Hupektnea EC o npospayHocTu (2001 r.) npegycmaTpuBaeT CUCTEMY PacKpbl-

TMSA MHopMauun®. Ee 0CHOBHbIE MOMOXEHUA CBOOATCA K CnegyoLliemy:

e cTarbs 9 npedycmaTpuBaeT, YTO MHBECTOPbI JOSKHbI packpbiBaTb MHAOP-
MaumIo O NMPUOBPETEHNN U NPOAaXe KPYMHbIX MakeToB akuuii B KOTUPY-
IOLLIMXCS HA BMPXXEe KOMMaHUSAX Ha4YMHas ¢ JOCTUXKEHWUS MOPOroBOro 3Ha4ve-
HUA B 5% n 3ateM — C uHTepBasioM B 5% [0 OOCTUXEHUSA MOPOrosBoro
3Ha4eHus B 30% ronocyLmMxX akumn, Kanurana uamM n Toro U gpyroro;

* B MyHKTe 2 cTaTbu 11 NpegycMaTpuBaeTCs COKpaLleHNe Cpoka, B Te4eHue
KOTOPOro npuobpeTaTenb akumin JOSHKEH NPEeACTaBUTb UHAOPMALIMIO KOM-

# Cwm.: 17 Code of Federal Regulations (CFR), 240/ 13d-3(a).
# Cm.: U.S. Securities and Exchange Act 1934, Sec. 13d-1,2; 17 CFR 240, 13d-2.
% Cwm.: http://europa.eu.int/eur-lex/en/consleg/pdf/2001/en_2001L0034_do_001.pdf.
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NnaHWM N opraHam perynvpoBaHus, C ceMn OO NsaTn pabounx gHen. Kpome
TOro, yKasaHHbI MyHKT TpebyeT ny6iMYHOro packpbiTUa WHopmauum
KOMMaHWen B TeYEHME OEBATU paboymx OHEN;

B CTaTbe 2 NPUBOQUTCS paclUVpPEeHHOE ONpefesieHne «AepXartens LeHHbIX
6ymar», KOTOpoe BKIOYaET UX XpaHuUTesen (KacTogMaHoB) U opraHu3aumu,
ABMAOLLMECS AepXaTensimMy LieHHbIX 6ymar B LieSiX OCYLLECTBMEHUs pac-
YETOB U NJaTexen;

HakoHeL, NMyHKT 5 cTtatbk 11 pacnpocTpaHsieT TPe6OBaHUsi O PacKpbITUM
MHbOPMALIM Ha pa3nnyHble KaTeropum LiEHHbIX Bymar, TakvMe Kak BappaH-
Thbl U KOHBEPTUPYEMbIE O6nMraLum, B criyyae eciiv UxX KOJIM4ecTBO B COGC-
TBEHHOCTW Kakoro-niméo nvla CTaHOBUTCS MeHbLLE U GOJbLLIE MOPOroBbIX
3Ha4YeHWUl, NPenyCMOTPEHHbIX B cTatbe 9.

Llectb cTpaH — uneHoB EC y>xe BHECNM 3TV MOMOXEHUS B CBOW 3aKOHbl WX
HOpMaTMBHbIE akTbl. Kpome TOoro, BOrnpockl 06ecrneyeHnsi Npo3pa“yHoCcTy, BKIHO-
Yyasa TpeboBaHWe O packpbITUM MHDOPMAaLIMK O pearibHbIX COOCTBEHHUKAX, pe-
rynupytotcs ctateenn 10 Oupektnebl EC o nornowieHunsix. B cootBetcTBumM C
yKa3aHHOW AMpeKTuBoMn KoTupyrowwmecs B EC komnaHum 06s3aHbl packpbiBaTb
B CBOMX FOfOBbIX OTYETAX B TOM YMUCIE CMEQYHOLLYI0 MHAOPMaLMIO:

0 CTPYKType Kanurtana;
06 OrpaHM4yeHnsX B OTHOLLEHMM CBOOOAHOIO O6paLLEeHUs LeHHbIX Bymar;
O NMPSIMbIX N KOCBEHHbIX Bnafenbliax CyLLIECTBEHHbIX MAKETOB akumi (B TOM
yMC/le O MHOTrOYPOBHEBLIX CTPYKTYpax BrafeHUs U O NMEepeKpecTHOM Bna-
OEHUN aKUMaMN);

0 Bnagesbuax Mo6bIX LEHHbIX 6ymMar, NpefocTaBnsoLLmx ocobble npasa
KOHTpONS;

O CUCTEME KOHTPOJA B OTHOLLEHWUM JOOLIX CXEM MPESOCTaBNEHNS akUui
paboTHMKaM, Mpu KOTOPbLIX MpaBa KOHTPOSA HE OCYLLECTBIIATCA HEMnoc-
pencTBeHHO paboTHUKaMu;

06 OrpaHM4eHusix npaea ronoca;

06 M3BECTHbIX KOMMAaHWM COrMalleHnsaX akLMOHEpPOB;

0 MopsiKe HasHa4YeHWst U OOCPOYHOro MpPeKpaLLeHns MOSIHOMOYMIA HYIIEHOB
COBETa OUPEKTOPOB;

O CYLLIECTBEHHbIX [OrOBOPaXx, 3aKJIIOYEHHbIX KOMMaHWEN W BAUSAIOLMX Ha
N3MEHEHUs1 B CTPYKTYPE KOHTPOSS;

0 [OroBopax O KOMMEHcauun, 3aksloHaeMbiX Mexay KOMMaHuen n ee gu-
peKkTopamu B Cfly4ae MOroLLEeHus.
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Poccuiickoe 3aKOHONATENBCTBO TPeOyeT CBOEBPEMEHHOTO PacKphITUS HHGOP-
MallMy O peaJbHBbIX BJaJe/bliaX — aKIuoHepax. 3akoH o6 AO TpeOyeT, 4TOOBI
HOMUHAJIBHBII JIEPKATENh PACKPBUT MH(POPMAIIHIO OOIIECTBY O JINIAX, B UHTEPEeCax
KOTOPBIX OH BJIaJieeT aKIUIMU, HA naTy COCTaBJICHU S CITMCKaA JIUL, UMCIOIIUX Hpa—
BO Ha y4acTue B 001IeM cOOpaHUM aKIMOHEPOB U HA TIOJydeHUe TUBUMIEHTOBY .

Hapnexawas npaktuka. Henpo3payHasi CTpykTypa COGCTBEHHOCTM MO-Mpe-
XXHEMY OCTaeTcs B LieHTpe AMCKYCCUiA Mo BOMpOcaM KOpPropaTUBHOMO yrpase-
HUS, TaK Kak 3Ha4uTesibHasi [OMs akUuiA POCCUMCKUX aKLMOHEPHbIX O6LLECTB
NpYHaONEXUT 0dLIOPHLIM KOMMAHUAM, @ UX peasibHble COGCTBEHHUKN — UIIX
CO6CTBEHHUKN-6EHeULMapbl — OCTAKTCSH HEU3BECTHLIMM.

OddpLLUOPHBIE CTPYKTYPbl MOFYT MCMONb30BaTLCA AMs BMNOSIHE 3aKOHHbIX LiENen.
Tem He MeHee OHW HepedKo CO3Oal0TCA MPOCTO ANs TOro, YTO6bl CKPbITh pearb-
HbIX COBCTBEHHMKOB M CBS3AHHBIX C HAMW NUL. 3a4acCTyl0 OHW acCOLMMUPYIOTCS
C HasIoroBbIMV MPECTYMNEHNAMM, COESIKaMn B CBOEKOPBICTHBIX LieNAX, OTMbIBa-
HVeM [eHer, He3aKOHHbIM BbIBO30OM Kanutana Win ¢ MHbIMU HEMPaBOMEPHbIMU
MeTofjamu BeneHus gen. MexayHaponHble cornalleHus Bce 6onee athheKTmB-
HO NPEenATCTBYIOT MCMOMb30BAHMIO TaKUX CTPYKTYP B HE3AKOHHbIX LIeNsX.

Poccuiickue KoMnaHum, CTpemsLLMecss COOTBETCTBOBaTbL CTaHOapTaM Haasie-
Xallero KoprnopaTMBHOrO YrpaeneHusi, AOMKHbI PACKPbIBATb MOMHY UHAOP-
Mauuio O CTPYKType COGCTBEHHOCTW, BKJIHOHas MHGOPMALMIO O peasibHbIX
BnagenbLax akuum.

b) KocBeHHBII1 KOHTPOJIBb

AKIIOHEPDI, He BJIaJelol e KPYIIHBIM IIAKeTOM aKIIU, MOI'YT OCYIIeCTBIIATD
KOCBEHHBIN KOHTPOJIb HaJl 0OIIECTBOM, HCIIOIb3YSI MHOTOYPOBHEBbBIE CTPYKTYPHBI
u (WIM) CHCTEMY TIEPEKPECTHOTO BIANEHUs aKIUAMHU. Ha CTPYKTYpy KOHTPOJIS
Haj 061[eCTBOM TaKKe MOTYT BIHSITh OTHOIIEHUS ¢ ab(IINPOBAaHHBIMU JTHIAMH.
ITo aTM HpUYMHAM JOJDKHA PacKpBIBATHCS MOJIHAS MHpOpMalus o6 ormocpeno-
BaHHOM BJIaJIeHNH, apPIINPOBAHHBIX JINLIAX U ClIeJIKaX C 3AMHTEPECOBAHHOCTHIO,
B YaCTHOCTH, B TOIOBOM™ U eKeKBapTaIbHOM OTdYeTax*’, COOOIIEHUSX O CyIec-

¥ CM. IyHKT 2 crathu 51 n a63an 2 myHkTa 4 crarbu 42 3akona o6 AO.
% CMm. nmyHKT 3.6 TTonoKeHns O IOMOMHUTEIbHBIX TPeOOBAHMSX.

# Cm. myHKTHI 8 11 11 craThy 22 3aKOHA O PhIHKe I[eHHbIX Oymar u Ilpunosxenne 11 k ITocra-
Hosyenuio ®KIIB Ne 03-32/mc.
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TBEHHBIX (DakTax™’ M yBeIOMIIEHISX, HAIIPABJSIEMBIX B apeC OPTaHOB PeTyINPO-
BaHUs WK Kpenutopos’'. [IpenycMoTpeHHbIE 3aKOHOM TPeOOBAaHMUSI B 9TOM CBSI3H
OTpa’keHBbI Ha cxeMme 1.

Hapnexauwiaa npaktuka. B gononHeHne K ykadaHHbIM Bbille TPeOGOBaHUAM,
YCTaHOB/EHHbIM 3aKOHOM, O6LLecTBa [OMKHbI packpbiBaTb MHOPMaLMIO O
ClelyloLWnx CyLLeCTBEHHbIX (haKTax, KacarLMxcs KOCBEHHOrO BrafeHus
aKUmMammn®?;

e 0060 BCeEX cOenkax, MPegMETOM KOTOPbIX SBMSETCS UMYLLIECTBO O6GLLECTBA,
CTOMMOCTb KOTOPOro COCTaBnsieT ABa M 6onee npoueHTa Heo6OPOTHbLIX
aKTUBOB O6LLECTBA, U (MNN) KOTOPbIE MOrYT OKa3aTb BMAHWE Ha PbIHOYHYHO
CTOMMOCTb aKLMA 06LLECTBA;

* 0 NpPUo6peTeHNn 06LLIECTBOM COOBCTBEHHbIX aKLMA, ECNIN 3TO HE CBA3AHO C
YMEHbLLEHMEM YCTaBHOMO Kanurtana;

°* 006 MHbIX cOefkax, COBepLUEHNE KOTOPbIX CMOCOBHO 3aTPOHYTb UHTEPECHI
aKLMOHEPOB.

AKLMOHEPHOE 06LLEeCTBO AOMKHO TakXe packpbiBaTb MHOPMaLUIO O NpUoob-
peTeHnn CO6CTBEHHbIX akUMA U Hanbornee CyLeCTBEHHbIX caefnkax B ro4oBOM
oT4yeTe®s.

Haxkonerr, 06I11eCTBO TO/DKHO €XeKBAapTAIbHO IMPENCTaBIATh B OpPraH, OCy-
LIECTBIISIOLINI TOCYJAPCTBEHHYO PETUCTPAIINIO BBIITYCKOB 9MUCCUOHHBIX LIEHHBIX
6ymar, crnucok cBoux adrInpoBaHHBIX U™

» Bonee nodpobuyio uxgopmayuio o nopsioke packpuimusi ungopmayuu 00
agppunupobannvix nuyax oouecmba cm. 6 pasdene C.5 nacmosiujeti 2nabol.

% Cwm. ab6zar 12 crarteu 30 3akoHa O pEIHKe IIeHHBIX Oymar m myHKT 6.2 ITocraHOBIEHHS
OKIIB Ne 03-32/mc.

' Cm. a63an 1 myskra 6 cratbu 15 3akona 06 AO m myHkT 1 crareu 18 3akoHa O KOHKY-
PeHIIHH.

2 Cwm. myHKT 2.3 rassl 7 Kogekca OKIIB.

» Cwm. myHkrel 3.3.2 u 3.3.1 rraser 7 Kopexca ®KIIB.

* Cwm. myHKT 4 cratsu 93 3akoHa 06 AO; cM. Taroke nyHKT 4 ITocranosienus ®epmepanbHoi

KOMHCCHH II0 PBIHKY IIeHHBIX Oymar ot 1 ampess 2003 1. Ne 03-19/mc «O pacKpbITHH HH-

dopmarin 06 adpbunupOBaHHBIX IUIIAX OTKPBITHIX aKI[MOHEPHBIX 001IecTB» (maree — IToc-

tanosnenne OKIB Ne 03-19/mc).
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Cxema 1. PackpbiTue MHthopmMauum 0 KOCBEHHOM BnafeHuu, adpunupoBaHHbIX nuLax

W cAeJiKax ¢ 3aUHTEpEecOBAHHOCTbH

[lons 4neHoB coBeTa au-
PEKTOPOB W KOMNeruanb-
HOr0 MCMONHUTENLHOIO
opraHa B YCTaBHOM Ka-
nutane

3aBucumble 06LieCTBa, B
YCTaBHOM KanuTane Ko-
TOpbIX 06LieCTBY NPUHA-
LNEXUT He meHee 5%

Co6CcTBEHHUKM HE MeHee
yem 20% aKumii aKuumo-
Hepa — HOPUANYECKOrD
nuua, KOTOPOMY, B CBOH
o4epefb, NPUHARNEXUT
He MeHee 5% ycTaBHOro
Kanutana obwjecTsa

Peopranu3auus obuwe-
CTBa, Er0 AOYEPHUX M
3aBUCHUMbIX 06LLECTB

Cnenkn ¢ 3aunTepeco-
BaHHOCTbIO

AdchunupoBanHbie
nuya

MpuobpeTenne aKTMBOB
obwecTBa unu npas on-
penensTb ycnosus ero
NeATenbHOCTH

ExekBapTanbHblit
OTYET

Het

Tonbko ecnu
athhmnmpoBaHHble
nmua sBnATCS
[LOMKHNKaMK
o6L1ecTsa

Chenku, CBS3aHHble
¢ 06s3aTenbCTBAMY,
KOTOpble 3aTparunBa-
10T He MeHee Yem
10% akTnBoB
o6LiecTsa

Coobuienune
0 CYL|ECTBEHHbIX
thakrax

lprobpeTerme LieHHbIX
Gymar (cm. Tabnuuy 2)

Het

Het

Het

Het

MpnobpeTeHne aKTUBOB,
BEKyLee eaMHOBPEMEH-
HOE YBENNYEHNE / YMEHb-
LLUeHUE CTOMMOCTU aKTM-
BOB 06LUECTBA HE MeHee
yeM Ha 10%; pasoBas
chenka, kacaiowascs He
meHee 4yem 10% akTuBoB
obuiectsa

lopoBoit
oTyYeT

Het

Het

Het

Het

[MepeyeHb
KPYMHBbIX 11
aHanormy-
HbIX
cAenok

YBenomnexve B agpec
OpPraHoB perynupoBaHus
W KpeauTopoB

lprobpeTeHue LigHHbIX Gymar
(cm. Tabnuuy 2)

Het

Het

VBefoMIEHNe KpeanTopam
0 peopraHu3aumm o6LecTsa

Het

Het

MpnobpeTeHne akTBOB, GanaH-
COBas CTOMMOCTb KOTOPbIX Mpe-
Bbilwaer 10% 6anaHcoBoil cTon-
MOCTM OCHOBHBIX CPEACTB 1 (Uu)
HemaTtepuasbHbIX aKTUBOB 0OLLie-
CTBa-NpoAaBLa; npuobpeTeHne
npaB, 06€CMeYMBALOLLMX BOSMOX-
HOCTb OMpedensTb YCnoBua fAe-
ATENbHOCTI 06LLUECTBA WM Bbl-
CTynaTb B Ka4ecTBe €ro ucnon-
HUTENBHOrO Opraa
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¢) CornaieHusi aKUMOHEPOB U OTPaHHMYEHHE MAaKCHMAJIbHOTO YHCJIA
T0JIOCOB, IPEIOCTABIAEMbIX OJHOMY aKIIHOHEPY

Ha KoHTpoJIb Hajl 0611IeCTBOM TaKKe MOTYT BIMSTDH COTJIAIICHIS aKI[IOHEPOB
U OTrpaHUYeHHe MAKCUMAJIBHOTO YUCJIA TOJIOCOB, IPENOCTABIISIEMbIX OTHOMY aKIIH-
OHEpy, ¥ MaKCUMAJIBHOTO IMCJIA AKIUN, KOTOPBIMU MO>KET BJIAIETh OOUH aKI[U-
onep. CoraliieHus aKIIMOHEPOB, KaK [IPaBHIIO, 0OSI3BIBAIOT CTOPOHBI TOJIOCOBATH
eqUHBIM OJIOKOM M MOTYT IIPEOCTABIISATh IIPEUMYIIIECTBEHHOE IIPABO Ha MOKYII-
KY aKI[Uii, IPO/IaBaeMBbIX OHUM aKIIMOHEPOM, IPYTOMY aKIuoHepy. CornalieHns
aKIIMOHEPOB MOTYT OXBaThIBaTh MHOI'HME BOIPOCHI, K IPUMEPY, BOIIPOC O KaH/IU-
IaTypax, KOTOpble MOTYT BBIIBUTATHCS B WIEHBI COBETa NUPEKTOPOB WIH IIPU
BBIOOpE TIpeficeniaTelIsi COBETa TUPEKTOPOB.

Hapnexawyasn NpakKTUukKa. Poccuiickoe 3akoHoOaTensbCTBO He Tpe6yeT pPackpbITUA
MHdOPMaLMM O COrnaLleHnsax akLMOHEPOB. TeM He MeHee COorfalleHns akumo-
HepoB npeacTaBnaloT CyLLI,eCTBeHHbIVI MHTEpeC A1 akLUMOHEPOB. XOTS 3TO MOXET
6bITb 1 HEMNpocTo, O6I.I.I,eCTBy pekoMeHOyeTca rnpuHuMaTb pa3yMHble Mepbl O
nosiy4eHus MHbopmaumm o CyLlecTBOBaHUN TaKNUX COrnaLleHnn 1 packpbiBaTb
TaKyr MHbopmaumio B clny4ae ee nonyHeva55. B npvHumne, cTtopoHbl corna-
LIEHN aKUMOHEPOB OOMKHbI CaMy packpbiBaTb TakKyro WHOpMaLMIO.

OrpanunyeHus! B OTHOIIIEHUH MaKCHMaIbHOT'O KOJINIECTBA rOJI0COB IIPOTUBO-
peJaT IPUHIHITY «OJHA aKIFS — OJUH IoJI0C» ¥ MPUHIHIITY KOHTPOJIS, IIPOIIOp-
[IUOHATIBHOTO J0JIe co6cTBeHHOCTH. OHU HEPENKO MCIOIB3YIOTCS IS YKPEIJIeHUsT
MTO3UIMH AKIIOHEPOB, BIANCIOMINX KOHTPOJIbHBIM IIAKETOM aKIUH, MJIH PYKO-
BOJICTBA OOIIIeCTBA U IO3TOMY OOBIYHO OTPUIIATEIBHO OIIEHUBAIOTCS J1OOPOCO-
BEeCTHBIMU MHBECTOPAMHU.

Poccmiickoe 3aKOHOIATENHCTBO pa3pellaeT yCTaHABIMBATH OTPAHUYEHUS B
OTHOIIICHUH KOJIMYECTBA aKIIUH, IPUHA/JIEKAIINX OHOMY aKIIMOHEpY, a TaKkKe
MaKCHMaJIbHOTO KOJIMYECTBA TOJIOCOB, IPEIOCTABISIEMBIX OTHOMY aKIIMOHEPY, HO
[IPU 3TOM OOIIIeCTBO TOJDKHO PACKPHIBATh MH(MOPMAIIHIO O TAKAX OTPAHUIECHUSIX
B cBoeM ycTaBe™. MHpopManust 0 TaKuX OTPaHUIEHUSIX TAKKe JODKHA PACKPBI-
BaThCsI B IIPOCIIEKTE IEHHBIX Oymar”’ U B eKeKBapTaJIbHBIX OTYETaX OOIIecTBa.

» Cm. myHKT 2.1.4 rmasel 7 Kopgexca OKIIB.
% Cwm. mynkT 3 cratbu 11 3akona 06 AO.

7 CM. IyHKT 8 cTaTby 22 3aKOHA O PBIHKE IIEHHBIX OyMar.
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4. Vudhopmauus o YneHax NCNoNHMTENbHLIX OpraHoB
H COBETa JUPEKTOPOB 06IlecTBa

a) IlepconanbHble TaHHbIE

MHBeCTOPHI U aKIMOHEPH! TOJDKHBI UMeTh AOCTYH K nHGOpMAUU O die-
Hax COBETa THUPEKTOPOB U KIIOUEBBIX MCIIOJIHUTEIbHBIX TODKHOCTHBIX JINIAX,
9TOOBI OIEHUTH OUBIT U KBIM(MUKAIUI nocaennux. Mupopmanus 06 obpa-
30BaHUM, 3aHIMAEMON B HACTOsIIIee BPeMs JOJDKHOCTU U Mpodeccuu WieHOB
COBeTa JUPEKTOPOB U KIOYEBbIX UCIIOJHUTEIbHBIX TODKHOCTHBIX JTUIL JOJIK-
Ha PAaCKPBIBATHCS U OBITH JIETKOAOCTYIIHOM [JIsI 3aMHTEPECOBAHHBIX JTHUIl. AK-
LIHOHEepaM U MHBECTOpaM TakXe HeoOXoauMa nH(POPMAIUs O JIOOBIX BO3MOXK-
HBIX KOH(MINKTaX HHTEPECOB, KOTOPBIE MOTYT MOBJIIATH Ha HE3ABUCHMOCTD U
MIPOTIeCC TPUHATHS PEIeHNiT WIeHAMH COBeTa TUPEKTOPOB U MCIIOIHUTENTbHBIX
OpTaHOB.

AKIIMOHEPBHI TaK)Ke TOJKHBI OBITh B COCTOSIHUH OI[€HUTH, YIESIOT JIU 4jie-
HBI COBeTa JIMPEKTOPOB U UCIIOJIHUTEIBHBIX OPraHOB NOCTATOYHOE BPEMS BBI-
HOJHEHUIO CBOUX OOSI3aHHOCTEM U 0053aTelbCTB. B 2TOM cBA3U 00IIEeCcTBO
IOJDKHO PacKpbIBaTh HHMOPMAIIHIO 0 paboTe WIEHOB CBOETO COBETa MUPEKTOPOB
U UCTOJTHUTETHHBIX OPTAHOB B COBETE MUPEKTOPOB MPYTUX OOIIECTB, a TAKKeE
0 TOM, HAaCKOJIBKO PEryJsSIPHO TaKUe WIeHBl YIaCTBYIOT B 3aCeIaHHUSIX COBeTa
IUPEKTOPOB M UCIIOJHUTEIHHBIX OPraHOB OOIIeCTBA COOTBETCTBEHHO.

B Tabnuie 3 M3IaraloTCs yCTAHOBICHHBIE 3aKOHOM TPeOOBAHMS B OTHOIIIE-
HUM PACKPBITHUS WHOOPMAIUU O WIEHAX COBETA UPEKTOPOB U UCIOTHUTEbHBIX
OpPraHoOB B ©KeKBapTaJbHOM oTdyeTe™ 1 romoBoMm ordere”, crucke adpdunupo-
BaHHBIX MU ¥ B YBEIOMJIEHUSX, HATIPABISAEMBIX OPTaHAM PETYIHPOBAHU!.

% Cwm. myHKT 7 crarbu 22 u ab3ar 5 craTbu 30 3akOHa O pBIHKe I[EHHBIX Oymar u paspmen V
ITpunosxxenns 11 k ITocranosnenuio ®PKIB Ne 03-32/mc.

% CMm. myHKT 3.6 [ToJI0’KeHUs O JOIOTHUTEIBHBIX TPeOOBAHUSIX.
¢ Cwm. myHKT 4 ITocranosnenus ®KIIB Ne 03-19/mc.

¢ CM. IyHKT 6 crathy 18 3akoHa O KOHKYDEHITHH.
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Tabnuua 3. PackpbiTe MHChOPMALMKM O YIEHAX COBETA AUPEKTOPOB U UCMONHUTENbHbIX OPraHoB

ExekBap- Fonoeoil Cnucok Ysenomnenue,
TaNbHbli oT4eT athcpunupo- Hanpasnsemoe opraHam
oT4eT BaHHbIX Ny perynupoBaHus
damununs, Ums 1 0T4ECTBO v v v
thusnyeckux nut
HbIHELWHAS AOMKHOCTb Ve 1A136paHune dmsmnyeckoro nuua
B WUCMONTHUTENbHbIE OpraHbl
NI COBETbI AUPEKTOPOB ABYX
unn 6onee 06LLECTB
[lomkHocTK 3a nocnegHue ve
naTb neT
Kpatkue 6uorpacuyeckue v
CBEAeHMs
XapakTep pPOLCTBEHHbIX v
CBSI3eil C YneHamu coBeTta
OUPEKTOPOB W WUCMOMHM-
TeSbHbIX OPraHoB, a TakxKe
C peBn3opom obLyecTsa

Hapnexawasa npaktuka. 3akoHogartesfbHble TPebOBaHUA K packpbITUIO SBHO
HeJoCTaTO4Hbl C TOYKW 3peHUst Hagnexaluewh npakTuku. B cooTBeTcTBMM C
Kopekcom ®KLIB, akumoHepHbIM 06LLeCcTBaM TakXe HEOOXOAMMO PacKpbiBaTb

B CBOEM rOHOBOM OTHETE CredytoLLyo MHOpMaLMI®?:

06 MHbIX KIMIOYEBbIX AODKHOCTHBIX NnLax obLLecTsa, B TOM YUCIe UX KpaT-
Kue brnorpaguyeckne OaHHbIE;

0 COEeNKax Mexay Ko4eBbIMU UCMOMHUTENbHLIMU JOMKHOCTHBIMU UL aMM
N O6LLECTBOM;

B OTHOLLEHMM KaXKAOro 4YfieHa COBETa OMPEKTOPOB — €ro BO3pacT, Mpo-
dreccuto, OCHOBHOE MECTO paboTbl, FPaXKAAHCTBO, NHbIE JOMKHOCTU, KOTO-
pble OH 3aHMMaeT, JaTy, Korga TakKoW YfieH COBeTa AMPEKTOPOB Obi
BMEPBble HA3HAY€EH, a TaKXe HbIHELUHWIA CPOK €ro Ha3Ha4YeHWUs;

0 MpenbsBNEHNM UCKOB K YSiEHaM COBETa OVUPEKTOPOB, YNieHaM KOJerun-
anbHOr0 WCMOSIHUTENBHOrO OopraHa M (Mnu) reHepanbHOMY OUPEKTOpy 06-
LecTBa.

62
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b) Bosuarpaxmenue

Bo MHOTrHX cTpaHax pacIpOCTPaHEHBI CTUMYIHUPYIOIINE CXEMbI BBIIITATHI
BO3HAIPAXKIEHUS, U TAKUX CHCTEM 4YPe3BbIYaHO MHOTro. OdYeHb PEIKO CXEMBI,
IPUHSTHIE B PA3JIMIHBIX KOMIIAHUSX, COBIIAIAOT.

IIporpaMMbl BO3HArpak/ieHust pyKOBOJUTEIEe OOBIYHO BBOJSTCS, YTOOBI
CTUMYJINpOBaTh Ooiiee 9PPeKTUBHYIO PabOTy UCIIOIHUTEIBHBIX JOJDKHOCTHBIX
JHI 1 00ecrieduTsh HoJiee MOJIHOe COOTBETCTBIE HHTEPECOB MEHEIKEPOB HHTEpe-
caM akIroHepoB. Kak mpaBmiio, OHM BKJIIOYAIOT B ce0s CHCTeMy GOHYCOB, OCHO-
BAHHYIO Ha ITOKazaressix paboTbl. Takue cxembl He Bcerna 9(PeKTUBHO yMeHb-
IIIAI0T BEPOSTHOCTh KOH(IMKTAa UHTEPECOB U MOJDKHBI IPHHUMATHCSI Ha OCHOBE
TINATEJIbHOTO IOPUINIECKOIO 1 Cl)I/IHaHCOBOFO aHa/In3a U YTBEPXKAATbCA COBETOM
IUPEKTOPOB U OOIMIUM COOpaHUEM aKIIHOHEPOB®,

B Poccun akimonepHbie 00111eCTBa JO/DKHBI 10 KOKIOMY M3 CBOUX OPraHOB
yIIpaBeHHs yKa3blBaTh OOLIYIO CYMMy BCeX BHJOB BO3HArPaXKIEHUS 3a ITOCIIE-
HUIl 3aBepIIeHHbIN (PHMHAHCOBBII TOfI, @ TAKXKE CBEIEHUS O CYIIECTBYIOIINX CO-
[JIAIIEHUsIX OTHOCHUTETIBHO TAKUX BBIIUIAT B TeKyIleM (UHAHCOBOM TOAY; OTH
CBEICHUS NOJDKHBI PACKPBIBATHCS B IIPOCIIEKTE NEHHBIX 6yMar " B €KEKBapTajlb-
HOM ordere®,

Hapnexawias npaktuka. B HekoTopbix CTpaHax MHopmauus o pa3mepe
BO3HArpaxaeHus packpbIBaeTCs OTAESIbHO MO KaXAO0MYy YeHy coBeTa AMpeK-
TOPOB O6LLECTBA U KIOYEBLIM OOMKHOCTHLIM NMLaM 06LLecTBa, Y4TO MO3BO-
NAEeT akuMoHepaMm OLEeHMBATb, HACKOMbKO BbiNla4MBaeMoe KaxaoMy U3 Takmx
1L, BO3HarpaxgeHue COOTBETCTBYET OO/MKHOCTHbIM 06S3aHHOCTAM U (Unn)
pesynbTaTtaM ero paéoTbl. ATO Takxke ob6ecrneynBaeT 60sbLUY0 NOJOTYETHOCTb
WCMOJSTHUTENbHbIX OOMKHOCTHBIX NWL, U YNIEHOB COBETa AMPEKTOPOB aKLMOHe-
pam obLecTBa.

e AKUMOHEpPbI M MHBECTOPbI OOMKHbI 06/1adaTb OCTAaTOYHON MHOopMaumnen
0 NporpamMmmax Bo3HarpaxneHusi, C TemM 4YTo6bl UMETb BO3MOXXHOCTb OLEHUTb
CBA3aHHbIE C HUMU U3OEPXKU MU MOMb3y Ans 06LlecTBa, a TakXe COOTHO-
LeHne Mexnay nokasaTtensamMu paboTbl 06LlecTBa, C OOHON CTOPOHbI, U
YPOBHEM BO3HArpaxgeHusi pyKkoBoguTenen, ¢ Apyromn.

¢ Cwm. myHKT 5.1.2. raBsl 4 Kogexca @KIIB.

¢ CMm. myHKT 7 crarthu 22 3aKoHa O pbIHKe LeHHBIX Oymar u pasmen V Ilpmroxenus 11 k
TTocranosrenno OKIIB Ne 03-32/1c.
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e B Kakom-TO MOMEHT HeWCroNHUTESIbHbIE OMPEKTopa MOryT yTpaTuTb CBOK
HEe3aBNCUMOCTb, ECIN CYLLIECTBEHHYIO 4acTb MX COBOKYMHOro goxopa éyner
COCTaBNATb BO3HArpaxaeHne 3a paboTy B COBETE AUPEKTOPOB. B HekoTo-
pbIX CTpaHax yCTaHOBJIEH NMOPOT B AEHEXHOM BbIPaXKEHUWN, KOTOPBIN CIY>XUT
YAO6HBIM 3MMUPUHECKUM MPaBUIIOM UIIX CBOETO pofa NpeaynpeanTesbHbIM
CUrHasnioM. XoTsl yCTaHOBJIEHNE NMOPOroBbIX 3HAYEHUA MOXET ObITb Pa3yMHOM
WCXOOHOW Mepow, Ans OLEHKU He3aBUCUMOCTU OMPEKTOPOB, 6e3YCIOBHO,
HeobxoauM 6ornee rnyboKun aHanus. PackpbiTve nHdopMauum o BO3Ha-
rpaxxgeHu, BbInia4MBaeMOoOM HEUCMONMHUTENBHBIM AMPEKTOPAM, OCTaeTcs
peLuatoLLMM YCIoBUEM OS5 NMPOBEAEHUA TaKOW OLIEHKM.

O6111ecTBa TOJDKHBI OBITH IIPO3PAYHBIMK HE TOJIBKO C TOUKH 3PEHUsI pa3Mepa
BbIIIJIAYNBACMOTO MU BOSHaI‘pa)K,HeHI/IH, HO U C TOYKHU 3peHI/I$I CHUCTEMBI €TI0 OII-
penenenust. Tak, B TOMOBOM OT4YeTe OOIIECTBA CIeYeT PACKPHIBATH MH(POPMAIIHIO
0 KPUTEPUSIX OTpe/ieJIeHUsT ¥ pagMepe BOZHATPAKIEHHS KaXKIOTO YIeHa UCIIOJ-
HUTETHHBIX OPTAHOB M COBETA NUPEKTOPOB, a Takke 06 06IIeM pasMepe BO3HA-
IPaKIEHMsI BCEX 9TUX JIMII, BBIIUITAYEHHOTO MJIH BBIIUIAYMBAEMOTO [0 pe3y/IbTaTaM
OTYEeTHOrO roma®.

Hapnexawaa npaktuka. B uensax nonHoro packpbitns MHpopmMaumm o BO3Ha-
rpaXkgeHvuv, obLLEecTBa Takke MOryT CHECTb HEOOXOAUMbIM PacKpbIBaTb MHAOP-
MaLMio O BO3HArpaXKAeHuv, BbiMna4MBaeMoM APYrvM [OMKHOCTHbIM NvLam
o6LLecTBa, He BXOASALUMM B COCTaB COBETA AUPEKTOPOB UM UCMONHUTENbHBLIX
opraHoB obLecTsa®.

» Bonee nodpobuyto ungopmayuto o 603Hazpaxxoenuu HeUCnOAHUMENbHbIX U
ucnonHumenvrvlx oupexmopo8 cm. 6 pasdene H enabvr 4 wacmu II u pasdene G ena-
Bvt 5 wacmu II coomBemcmBerino.

9. lpepckasyemble cyljecTBeHHbIe (HaKTOPbl pUCKa

Puck (Hapsiy ¢ JOXOTHOCTBIO) SIBJISIETCSI OMHUM U3 Harbosiee BaKHBIX (DaKTOPOB,
paccMaTpUBaeMbIX JIIOOBIM MHBECTOPOM. PHCKHA MOTYT OBITH OTPacieBBIME (TO

¢ CMm. myHKT 3.6 [T07I0’KeHUS O JOMOTHUTETIBHBIX TPeOOBAHUSIX.
% Cwm. myHKT 3.3.3 rnaBel 7 Kopexca OKIIB.
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eCTb CBSI3AHHBIMU C TOI WJIM UHOU OTPACIIbIO), HOJIUTHISCKIMHU UM CBSI3AaHHBI-
MU C CBIPbEBBIMH TOBapaMH JINOO IIPOU3BOJHBIMH HMHCTPYMEHTAMU, OXPAaHOH
OKPY’KaIOIel Cpelbl U COCTOSTHUEM PBIHKA, a TAKOKe C IPOIICHTHBIMU CTaBKaMU
1 KOJIeOaHUSIMU BaJIIOTHOTO Kypca. PUCK — HeoTheMiIeMast XapaKTepUCTUKA KOM-
MepYecKOH JIeATeTbHOCTH.

Puck 1o camomy cBoeMy XapakTepy KacaeTcst OyIyIIuX COOBITHI, U II03TOMY
€ro TPYAHO OLIeHUTD KoslmdecTBeHHO. OOIIecTBa, TeM He MeHee, JOJDKHBI BKJII0YaTh
B CBOH T'OJOBBbIC OTYETHI OIIMCAHWE OCHOBHBIX (DAKTOPOB PHCKA, CBSI3AHHBIX C HX
mesiTeNIbHOCTBIOY . B mpocIiekTax IeHHBIX OyMar U eKeKBapTAIbHBIX OT4eTaxX 006-
II[EeCTBO JOJDKHO IIPUBOAUTH ITOAPOOHBII aHAIN3 OTPACIIEBBIX, CTPAHOBBIX U Peru-
OHAJIbHBIX PHCKOB, a TakKe (DMHAHCOBBIX U IOPUIMIECKIX PUCKOB®,

» Bonee nodpobryio urigpopmauio 06 ynpabuenuu puckamu cm. 6 Ipunoxeruu 27
(wacmo VI), 8 komopom npubodumcst munoBoe nonoxerue 00 ynpabnenuu puckamu.

6. PaGoTHWKM o6LiecTBa M Apyrve 3aMHTEpecoBaHHbie JIHLA

Poccuiickoe 3aKOHOIATENILCTBO TpebyeT, YTOOBL B IIPOCIIEKTE IIeHHBIX Oymar u
B ©KEeKBAPTAJIHLHOM OTYeTe COflepKaiach WHGOPMAIIKS MO CIETYIONUM BOIIPO-
caM, CBSI3aHHBIM C Pa0OTHUKaMHU, KPEIUTOPAMHU U UHBIMU 3aMHTEPECOBAHHBIMU
nuamMu®’:

*  [aHHBIE O YUCIEHHOCTH COTPYAHUKOB (pabOTHUKOB), a Takxke 00 n3Me-
HEHHUH WX IUCICHHOCTH B CIydae, eCIM TaKOe M3MeHeHUe SBIISETCS IS
00II[eCTBa CYII[ECTBEHHBIM;

*  06001IeHHbIe TaHHBIE 00 00Pa30BaHUM U O COCTAaBe COTPYIHHUKOB (paboT-
HUKOB) OOII[ECTBa, a TAKXKe O pa3Mepe OTIUCIEHUI Ha 3apabOTHYIO IUIATY
1 collajabHOe 00ecledyeHue;

*  CBeJEHUS O MPEIOCTABICHUH MU BO3MOKHOCTH ITPEIOCTABIICHUS COTPYI-
HuKaM (paboTHUKaM) OOIIeCTBAa OMI[UOHOB;

* CIHCOK JOJ/DKHHMKOB, Ha JIOJIIO KOTOPBIX IpUXOAUTCS He MeHee 10% ot
o0111eit CYMMBI TeOUTOPCKO 3a0/KEHHOCTH;

*  CBEIEHUsSI O CyMMe U CTPYKTYpe KPeIUTOPCKON 3a0KEHHOCTH.

¢ Cm. myHKT 3.6 ITooKeHus 0 MOTIOTHUTENBHBIX TPeOOBAHNMSIX.

% Cwm. myHKT 4 craTbu 22 3aKoHa O PbIHKE IeHHBIX Oymar u nyHKT 2.5 IIpunokenus 11 k
TTocranosnenuro ®KIIB Ne 03-32/1ic.

¢ CM. nyHKTBI 7-8 crarbu 22 3aKOHA O pPBIHKE IIEHHBIX 6yMar ¥ IyHKTH 5.7, 5.8, 2.1, 2.3
[Tpmnoxenust 11 k ITocranosnenuio ®KIIB Ne 03-32/mc.
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PaboOTHUKY M KPEeOUTOPHI TAKKE MMEIOT [IPABO Ha TOJyIeHne TOCTyIa K nHbOop-
MAaIlFH 110 BOIIPOCaM peopranusanuu, 6aHKPOTCTBA U JUKBUAAIuu obirecTBa’.

CTporo roBopsi, 3HAYUTENbHAS YaCTh MHGOPMAIHMH O PAGOTHUKAX M WHBIX
HUMEIOIITUX OTHOIIEHNE K OOIIECTBY JHUIAX MOXeT He ObITh CYIEeCTBEHHOM C
TOYKH 3peHust GyXTaaTepPCKOro W (DUHAHCOBOTO OIPeNieNIeHUs TaHHOTO TEPMU-
Ha. Tem He MeHee uH(pOPMANKS O PabOTHUKAX, KPEAUTOPAX W MOCTABIIUKAX
0011IeCTBa, a TAKXXE O B3aMMOOTHOIIIEHUAX OOIIecTBa ¢ MECTHBIM HaceJleHUeM U
MECTHBIMH BJIACTIMHU MOKeT OBITh CYIIIeCTBEHHOM IS IPYTHX 3aNHTEPECOBAHHBIX
rpymi. PaGOTHHKN TakKe SIBISIOTCS MTOJMB30BATENIMA WHMOPMAIINT, M ee Pac-
KpBITHE IIOMOTaeT UM IpUHUMATh Oojiee 0OOCHOBAaHHBIE pelIeHUs O paboTe B
00111eCTBe, 3aIMINATH CBOU UHTEPECH Ha pabodeM MeCTe U YYaCTBOBATH B IPYTUX
acreKTax KU3HU aKIIMOHEPHOTO 06111ecTBa. PackpbITrie MH(MOPMAIIVH, CBA3AHHOM
C IMEOIIUMHU OTHOIIIEHHE K OOIIeCTBY JINUIAMH, [TOJIyIaeT BCe OOIIbIee pacipo-
CTpaHeHUe MOBCEMECTHO B MUPE.

Hapnexawasa npaktuka. XoTs 3aKoHOZATeNbCTBO NpegycMaTpuBaeT onpeae-
NEHHble POPMbI PACKPLITUS MHOPMaLMK ANsi 3aUHTEPECOBaHHbIX WL, Npeno-
CTaBJIeHVE UM OOMOMHUTENbHOM MHDOPMaLMK OTBEYaET CTaHdapTaM HaumnyLLen
npakTukK. B 4acTHOCTW, ONA COOTBETCTBYIOLLMX 3aMHTEPECOBAHHBIX NNL, PEKO-
MEHOYETCS BKMIOYaTb B FOAOBOM OTYET BOMPOCHI OXpaHbl 300POBbS PA60OTHUKOB,
MX NpodecCcMoHanbHOro obyyeHns, 6e30NacHOCTM TpyAa M 3allnTbl OKpYXKato-
wen cpegpl’.

» Bonee nodpobHyro ungopmaruro no onpocam, cBszanHvim ¢ 3aunmepecobam-
Homu nuyamu, cm. 8 pasdene A.2 enabu 1 wacmu I. Cm. maxxe munoBoil xodekc
amuku 6 Ilpunoxenuu 5 (wacme VI).

7. CTpyKTYpa M NOJIMTMKA KOPMOPATHBHOIO YNPABNeHNs

ITpu oIeHKe CTPYKTYPBI KOPIIOPAaTUBHOTO YIIPaBJICHUS B aKIIMOHEPHOM 00IIecTBe
YYacTHHKaM PbIHKa MOJKET IIOTpe60BaThCsl HHGpOpManus 06 opraHax yIpaBIeHUs
o0I11ecTBa, B TOM YHCJIE O PAa3TPAHWYCHUN ITOTHOMOYHI MEXIY aKIIMOHEPaMH,
WIEHAMHU COBETa TUPEKTOPOB U UCIOJHUTEIbHBIMU NOLKHOCTHBIMU JTHUIAMU, O

7 O packpertin nHpOpMaIy paboTHHKaM cM. cTarbio 53 TpymoBoro komekca PO.

7l Cm. myHKT 3.3.5 rasel 7 Kopexca OKIIB.
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IPUHATON B 00IIecTBe MOJTUTHUKE B 00JIACTH KOPIIOPATUBHOTO yIIPaBICHUS U
0 MpPUBEP)KEHHOCTH OOIIeCcTBa MPUHIIMIIAM HA/JIEKAIEer0o KOPIOPATUBHOTO
YIpaBJI€HUA.

YcraB mpencraBisier co60 ONMH U3 TOKYMEHTOB, B KOTOPOM YCTaHABJINBA-
FOTCS IPUHIIUIBL ¥ [IPOIIEYPBI, JIeKAI[e B OCHOBE CHCTEMBbI yIIpaBJIeHus o01i1e-
CTBOM. DTO OCHOBOIIOJIATAOIINIA JOKYMEHT aKI[HOHEPHOTo OOIIecTBa, U OH SIB-
ssieTcst 061eiocTyIHbIM. Koekehl KOpIIOpaTUBHOTO YIIPaBJIeHNUsI, IPUHUMaeMble
oO11ecTBaMu, Takxke (pOPpMYIUPYIOT OOIII¥e IMOHSATUS U OIKCBIBAIOT CTPYKTYPBI
KOPIIOPaTHBHOTO yIpaBieHHs. HakoHell, BHyTpeHHHe NTOKYMEHThI OOIIecTBa
coziepxar 6osiee TOIPOOHOE OMUCAHNE MIPUHSTHIX MIPOIIEAYD.

» Boznee nodpobryto ungopmayuio 06 ycmabe obujecmba cm. 6 pasdene A enabor 3
yacmu 1. Cym. maxxe munoBoii ycma8 8 ITpunoxenuu 2 (wacmo VI).

C HemaBHUX MMOP POCCUICKUE aKI[HOHEPHBIE 00IIIeCTBA JOJDKHBI PACKPHIBATh
nadopmanuio o ToM, cobromaot i ouu Komekc ®KIIB, B romoBhIx oTYeTax
Ha OCHOBe IPUHIIUIIA «COOIIOal Wiau 00bscHs» 2. [IpuHINI «cobmonai win
00bsCHAN» 03HavyaeT, 4To XoTd coOmonenne Komexca ®KIIb He aBigercsa o6s-
3aTeIbHBIM, CIIelyeT OOBSICHUTD, [T0YeMy OOIIeCTBO He COOJIO/IAaeT MOI0KEHNUS
Kopexca ®KIIb.

Hapnexawaa npaktuka. Kpome 10ro, HE06X0AMMO packpbiBaTb MHpopMaLIO
O KOPMOPaTMBHbIX KOHMIMKTaX, CBA3@HHbIX C HEHagnexaliyum WCMOSIHEHUEM
o6uectsom pekomeHpaunin Kogekca ®OKLIB, koTopble 06LecTBO B TOW unu
VHOW (hopMe 06bABUIO 0653aTeNbHBIMU AN ceba’.

a) IlpuBep>keHHOCTH NIPUHIIUIIAM HAJJIEXKAIIeTO KOPIIOPATHBHOTO
yIpaBJICHUA
YaacTHHKam (bHHaHCOBbIX PBIHKOB qpeSBquafIHO Ba’KHO IIOHMMAaTh, HACKOJIb-
KO TO WJIX MHOE aKI[MOHEPHOe OOIIeCTBO IPUBEP)KEHO IIPUHIIMIIAM HaJlJIeKalle-

72 CM. myHKT 3.6 TTosioKeHHsI O IOMONHUTEIbHBIX TPeOOBaHUIX, NYHKT 5 Pacopsokerns Pe-
IepaJIbHOM KOMECCUU II0 PBIHKY IeHHBIX Oymar oT 30 ampeitst 2003 r. Ne 03-849/p «O me-
TOIMYECKNX PEKOMEHIAIMSX 10 COCTaBY U popMe IIPeOCTaBIICHNUsSI CBEIEHUIT O COOIIOIeHNN
Kozekca KOPIIOPaTHBHOTO MOBEICHNUS B TOTOBBIX OTYETaX aKIIMOHEPHBIX OOIIECTBY, a TaKKe
nyHKT 3.3.6 rnasel 7 Kogexkca OKIIB.

7 Cwm. myHKr 3.3.6 rnassl 7 Komexca OKIIb.
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ro KOpPIOpaTuBHOro ynpasiaeHus. OHU XOTST IOHSTh, pacCCMaTPUBaeT JIX 00IIe-
CTBO CBOIO IPAKTUKY KOPIIOPATHBHOTO YIIPABIEHUs KaK HEYTO OTHOCSIIIEEeCS K
cdepe cBsi3eil ¢ 00IIECTBEHHOCTHIO, JIEJIaeT JIX OHO 3TO «Paid TAJIOYKHU», B CYTy-
60 «IEKOPATHBHBIX» IIJISIX, WU )K€ OHO JIEHCTBUTEIBHO X0UeT YCTaHOBUTH HAJl-
JIeyKaIlye OTHOIIEHVS ¢ aKIIMOHEPaMK U MOOUTHCS PealbHBIX repeMen. Hammerxa-
I1ee PacKpbITHE MH(POPMAIUY He SBISETCS NOCTATOYHBIM YCIOBUEM HAJJIEKAIIIETO
KOPIIOPaTUBHOIO yIIpaBieHUs. TeM He MeHee OHO IIpeCcTaBJIsieT COO0U ONMH U3
cr1oco60B TPOIEMOHCTPUPOBATh, HACKOIBKO XOPOIIO OOIIECTBO OTHOCHTCS K
CBOUM aKI_[I/IOHepaM n ,IIPYI‘I/IM SaI/IHTepeCOBaHHbIM JINIIaM.

» Bonee nodpobuyio ungopmayuio o mom, xkakum o6pasom obusecmbo moxem
nodmbepoumv cboro npubepxernocms npuHyunam xopnopamubrozo ynpabuemus,
cm. 6 mampuue ypoBueii kopnopamubrozo ynpabnenust 6 poccutickux o6ujecmbax,
nodzomobnennoii 6 pamxax [poexma MOK «Kopnopamubroe ynpabnerue 6 Poccuu»
u npubedennotr 8 Ipunoxenuu 1 (wacmo VI).

6) CrpyKrypa KOPIIOPaTMBHOTO YIIPaBJIeHUS

B mpocrexTax 1eHHBIX OyMar U eKeKBapTaIbHBIX OTYeTaX 00IIecTBa TOJDKHBI
OIIHCBIBATh CTPYKTYPY CBOMX OPraHOB yIIpaByieHUsl (OpraHoB KOHTpoJis 3a ¢u-
HAHCOBO-XO3SIICTBEHHO JIEITEIHbHOCTHIO) M UX KOMIIETEHIIHIO, 4 TAK)KE CUCTEMY
BHyTpeHHero KOHTposis’®. OOIiecTBa TakKe JOJDKHBI OMKCHIBATH B YKa3aHHBIX
IOKyMeHTaX MOPSIOK CO3bIBA U MPOBEIEHUS 0011ero cOOpaHust aKI[MOHEPOB”” U
packpeiBaTh WHGOPMAIIHIO O PeIeHIsX 00111ero coOpaHus aKIIMOHEPOB B CO00-
LIIEHUSIX O CYIIIeCTBEHHBIX (hakTax’®.

Hapnexawas npaktuka. O6LlecTBaM TakxXe pPeKkoMeHOyeTCs B COOBLLEHMSX
O CYLLECTBEHHbIX (hakTax packpbiBaTb MHOpMaLMIO O CMeHe ayauTopa, pe-
rmcTparopa wunu genosutapusa obllecTtea’”.

74 CM. yHKT 7 cTaThy 22 3aKOHA O PhIHKe IeHHBIX Oymar u myHKT 5.4 Ilpuinoxkenns 11 k
ITocranoBnenuro ®KIIB Ne 03-32/1ic.
7> Cm. myHKT 8.1.4 TIpunoxenus 11 k ITocranosnenuio ®KIIB Ne 03-32/1c.

76 Cwm. ab3ar 12 cratpu 30 3akoHa O pBIHKe IIeHHBIX Oymar u IyHKT 6.2.1 ITocraHOBIeHHS

OKIIb Ne 03-32/mc.
Cwm. myHKT 2.3 m1aBel 7 Kogexkca ®KIIb.

77
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c) IlomuTHKa KOPIIOPAaTUBHOTO YIIPaBJIEHUS
OO1iecTBa NOKHBL pacKpbIBaTh MH(GOPMAIIUIO O CBOCH IOJIUTHKE KOpIIOpa-
TUBHOTO YIpPaBJIEHUS U NPEJOCTABIATh 3aMHTEPECOBAHHBIM I10JIb30BaTENSAM
6eCIIpensATCTBEHHBII JOCTYII K TAKOH MH(POPMALINHY, He CBSI3aHHBII CO 3HAYUTENb-
HBIMH U3JIePKKAMI.

Hapnexawasn npaktuka. B Kogekce ®KLIB pekomeHayeTcs, 4Tobbl obLiecTsa
paspabaTtbiBanu npaBuia M NOAXOAbl K PackpbITUO MHDOpMaLMM U YTOObI
COOTBETCTBYIOLLMI BHYTPEHHUA OOKYMEHT YTBEPXAANCA COBETOM OVMPEKTOPOB
1 6bIn 06513aTeNbHBLIM Ans obLiectea’®. B yacTtHocTh, Kogekc ®KLIB pekomeH-
OyeT BKYaTh B MOMOXeHVEe 06 MHOPMAaLMOHHOW MONUTUKE o6LuecTBa’:

L]

nepeYeHb MHopMaLK, KOTOPYHO O6LLIECTBO CHUTAET HYXXHbIM PacKpbIBaTh
(MoMUMO MpeaycMOTPEHHON 3aKoHOAAaTeNIbCTBOM);

npaBuna ee packpbiTUs (CPeAcTBa MaccoBOW MHopMaLuv, B KOTOPbIX
LOMKHO OCYLLIECTBATLCS TAKOE PACKPbITUE, PEryNspPHOCTb PACKPbITUS);

NnopsifoK OCYLLECTBIEHNS KOHTAKTOB C NMPEACTaBUTENSMN CPEACTB MacCOBOM
MHOPMaLIMK, BKIOYas BbICTYNSIEHWS HA MPEeCcC-KOHMPepeHuusx, a Takxe
ony6nmnKoBaHna nHpopmaumm B 6poLuopax 1 Gyknerax;

MOPSQOK NMPOBEAEHNs WUCTIONHUTENBHBIMU OpraHaMun o6LLEeCTBa MHGOpMa-
LIMOHHbIX CEMMHAPOB M MHbIX BCTPEY C aKLMOHEPaMU U BO3MOXHBLIMU WH-
BECTOpamu;

NnopsigoK OTBETOB OO/MKHOCTHbBIX NUML, 06LLIECTBa HA BONPOCH! aKLMOHEPOB;

nepe4eHb cBefeHuN, OOKYMEHTOB 1 MaTepuanos, npenoctaBgeMblX akuu-
OHepaM npu noaroToeke K o6u.1eMy coﬁpano aKLMOHEePOoB;

nepeyeHb CBeAeHW KOH(MAEHUMANBHOIO XapakTepa;
NOPsiBOK MCNOMb30BaHWSA MHCAMBEPCKOW MHAOpMaLmK.

Kpome Toro, akIMOHEepHBIM O0IIIeCTBAM CJIElyeT PACCMOTPETh BO3MOYKHOCTD
packpeITHsi MHQOPMAIUU O APYTHX HAIPaBJICHUSIX BHYTPEHHEH IOJUTUKU 00-
1IeCTBA U €r0 BHYTPEHHUX JOKYMEHTAaX, TaKUX KaK KOJIEKC STHKHU, IIOJIUTUKA B
006JIacTH OXPaHbl OKPY>KAIOIIE! Cpelbl, II0J0KEHNEe O COBETe THUPEKTOPOB 00IIe-
CTBa M €r0 KOMHTETAX.

78 Cwm. myHKT 1.1.1 rmaBer 7 Kopexca ®KILIB.
7 Cwm. rmaBy 7 Kogekca ®KIIB.
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» Boznee nodpobuyto ungopmayuio o nonumuxe obusecmba u ezo Buympennux
doxymenmax cm. 6 enabe 3 wacmu I. Cm. maxxe munoBoii kodexc amuxu 6 I[Ipu-
noxeHuu 5 u munoBoie nonoxenus o cobeme oupexkmopob u ezo xomumemax 6
Ipunoxenusx 6-10 (wacmov VI).

C. Mopanok o6s3aTenbHOro PACKPbLITMA WHihopMaLUK

Poccuiickoe 3aKOHOATENBCTBO IIPeIyCMaTpUBaeT pasindHble GOpPMbI U IpoIie-
Iypbl 0053aTeNbHOTO PACKphITUsT MHGOPMAIIHH. Bpems oT BpemeHH oOIiecTBa
MIPEICTABIISIIOT OTYETHOCTh OPTaHAM PETYIUPOBAHUS, OTBEIAIOT HA MHPOPMAIIH-
OHHBI€e 3aIPOCHI AKITHOHEPOB MJIN MHBIX 3ANMHTEPECOBAHHBIX JIHIL THO0 pacKpbhIBa-
10T HHMOPMAITHUIO O TeX WU MHBIX COOBITUAX. B TaHHOM pasierie pacCMaTpUBAIOT-
cs1 TpeGOBaHYSI, KACAIOIITHECS MTOPSIKA 00A3ATENLHOTO PACKPHITUS HHGOPMAIIUU B
CIIEIYIOLIMX CITy9asiX ¥ IOKyMEHTaxX:

*  packpeiTre MHGOPMAIINY ITPU PA3MEIIeHNH TIeHHBIX OyMar, B 9aCTHOCTH,

B TIPOCIEKTE T[eHHbIX GyMmars;

*  packpeiTre HHOOPMAIUU B €)KEKBAPTAIHHBIX OTIETAX;

*  COOOIIEHNS O CYIIEeCTBEHHDBIX (PaKTax;

*  TpeoCTaBjIeHNe NOKYMEHTOB M WH(MOPMAIUU aKI[MOHEPAM;

+  cnucok adpOIINPOBAHHBIX JINII

*  yBemOMJIEHUS, HAIIPABIIsieMble OPTraHaM PeTyINPOBAHUS;

*  yBeIOMJIEHUsI, HAIIPABJIsieMble KPeIUTOPaM;

* mpenocraBienue nHGOPMAIMK PaGOTHUKAM OOIIECTBA.

1. PackpbiTve HHchopmaLMM NPH pasMeLieHnd LeHHbIX 6ymar

a) IlpocmekT meHHbIX 6ymar

[Ipu onpeneneHHBIX 0OCTOATENBCTBAX AKIIOHEPHBIE O0IIeCTBA JOJDKHBI IO -
rOTaBJINBATh ¥ PETUCTPUPOBATH IIPOCIIEKT IIeHHBIX Oymar®. B mpocnexTe 1o/pKHA
ObITH IpefcTaBjeHa CylecTBeHHass nH@opMaius 06 obiiecTBe, MO3BOJISIONIAS
HWHBECTOPY MPUHSTH 060CHOBAHHOE PEIeH e O 11e1eCO0OPa3HOCTH MHBECTUITUTA.
B HeM ommchIBaeTCs XapaKTep U IIejIb BBINYCKA aKIUM, OOJIUTallyil WIK HHBIX

% Cm. myHKT 2 crathy 19 3akoHa O PLIHKe IIeHHBIX GyMar.
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LIEHHBIX OyMar, a Takke MHBECTUI[MOHHbIE XaPAaKTEPUCTUKN U PUCKH, CBSI3aHHbIE
C pa3MeljaeMbIMH LeHHbIMU OyMaramu. lHBecTOpam m0JDKeH OBITh IIPeoCTaBIeH
[IPOCIEKT I[EHHBIX OyMar 10 MOKYIKU TaKOBBIX.

» Bonee nodpobryto ungopmaruio o npocnekme yernvix 6ymaz cm. 6 pasdene C
enabuot 11 wacmu 111

b) Pemenus u coObITst, nHGOPMALNA 0 KOTOPHIX MONJIEKUT PACKPHITHIO

Poccuiickoe 3aKOHOATEIHCTBO YCTAHABIIUBAET OlpeleieHHbIe TPeOOBaHUS B
OTHOIIIEHNH PACKPHITHS HH(POPMAIUU aKIIMOHEPHBIMHU OOIIECTBAMU Ha 3Tarax
amuccuu 1eHHbIX Oymar. OKIIB Tpebyer, 4T0OBI B cpeficTBax MaccoBoi MHGOP-
MalliU PacKPbIBAIMCh COOTBETCTBYIOIINE CBEICHUS® !

* Ha 9Tale IPHUHITHS PEIIeHus] O pa3MelleHNH [[eHHbIX Oymar;

* Ha 9Tale YTBEP’K/ICHHS pelleHuUsI O BBIITYCKe IIEHHbIX OyMar;

* Ha 9Tane rOCyIapCTBEHHO! PEruCTpallly BBIIYCKa IeHHBIX OyMmar;
* Ha 9Tale pa3MelleHUs IIeHHbIX OyMar;

*  Ha 3Talle TOCyJapCTBEHHOU PETUCTPAIlUU OTIeTa 00 UTOTaX BBIITYCKA LICH-
HBIX OyMar.

Ha cxeme 2 onuchiBatOTCst COOBITHS, NH(MOPMAITUIO O KOTOPBIX OOIIECTBO
IOJDKHO PacKPBIBATH HA CBOEM caiiTe®?, B JIeHTaX HOBOCTeN™, B CPemICcTBaX Macco-
Boit nHGOpMANUK® U JOJDKHO MPENOCTaBIsATh 3aMHTEPECOBAHHBIM JITUIaM®.

8 Cm. paspen II ITocranosinenust ®PKIB Ne 03-32/mc.
8 Cwm. myHKTHL 1.6, 2.2.2, 2.3.2, 2.4.2, 2.5.2 ITocranosnenus PKIIB Ne 03-32/mc.

% Cwm. mysKT 1.4 [Toctanosnerns ®PKIIB Ne 03-32/mc. PKIIB mpegocTaBmia COOTBETCTBYIOIINE
[IOJIHOMOYHS Ha IyOJIudHOe IpefocTaBieHue nHpopmanuu arenrtcrsam «MHTepdakce» u
«AK&Mp», J1IeHTBl HOBOCTEH KOTOPBIX JOJUKHBI MCIOJb30BAaThCA [JIA Iejlell PacKpLITHSA
nHpOpMaIUH.

8 Cwm. mynkr 1.7 ITocranosnennss ®KIIB Ne 03-32/mc. Takoe ony6imKoBaHUE MOJKHO OCY-
LIECTBIATHCA B IEPHOIMIECKOM II€9aTHOM M3JaHUH, PACIIPOCTPAaHAEMOM THPAKOM: He MeHee
10 TBICSY 9K3EMIULSIPOB — B CJIydasiX OMUCCHHU IIEHHBIX OyMar, IpefyCcMaTpPHBAIOIIeN HX
pasMelieHue IyTeM OTKPBITON IOJAIUCKU; He MeHee 1 TBICAYU SK3eMIUIIPOB — B MHBIX
cayvasx. Takas nHbOPMAIHA TOJDKHA OBITH TakoKe oyOnuKoBaHa B «IIpuaoxenun K Bect-
uuky ®KIb Poccun».

% Cwm. myHKT 1.9 [TocranoBrenns OPKIB Ne 03-32/mc.
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Cxema 2. PackpbiTHe WHChOpPMALUKM NPU pa3MELLEHUM LEHHbIX Gymar

CobbiTus

Jlenta HoBoCTE#H

Cpeacta maccoBoil
uHthopmaumm

KopnopatusHblii cait

JlocTyn K Konuam

Pewwenue o
pa3MeLyeHuH LEHHbIX
Gymar

Pewwenune o Bbinycke
LeHHbIX Gymar

locypapcTBeHHas
perucTpauus Bbinycka
LeHHbIX Gymar

Havano pasmeLyexus

3aBepuuenne
pasmeLLeHus

locynapcTBeHHan
perucTpaums otyeta
06 uTorax Bbinycka

He no3gHee yem
4epe3 OfH AeHb
nocne faTbl NPOTOKONa

He no3gHee yem
4epe3 OfH AeHb
nocne farbl NPOTOKONa

He nosaHee yem
4epe3 OfH AeHb
nocne Jatbl roc.
perucTpauum

He no3gHee yem
3a NATb AHen Ao
JaTbl pa3meLLeHns

Ha cnegyrowmit aeHb
nocne fatbl
pasmeLLleHns
nocneaHen LeHHOM
6ymaru unn
NocneaHero Hs
pasmeLLeHns

He nosaHee Yem
4epes OANH eHb
nocne fatbl
perucTpauum otyeta
06 uTOrax Bbinycka

He no3gHee yem
4yepes NATb AHei
nocne Aatbl NpoTokona

He nosgHee yem
Yyepes NATb AHel
nocne Aatbl NpoTokona

He nosauee 4em
Yyepes nATb AHen
nocne farbl roc.
perucTpauuu

He npumeHumo

He nosauee 4em
Yepe3 NATb AHel
nocne Aatbl pasme-
LLeHUS NOCneAHei
LieHHOI Bymaru unm
NOCNeSHero fHs
paameLLenus

He nosaHee yem
Yyepes NATb AHel
nocne farbl
perncTpaumun otyeTa
06 uTOrax Bbinycka

He noaaHee yem
yepe3 Tpu IHA nocne
Jatbl npoTokona

He noagHee yem
yepe3 Tpu HA nocne
Jatbl npoTokona

He nosgHee yem
4yepes Tpu AHs
nocne farbl roc.
peructpauun,
BKIt04as NpOoCnekT

He noagHee yem
32 YeTblpe AHA [0
[aTbl pasMeLLeHns

He nospHee yem
yepes TpW IHA nocne
JaTbl pasMeLLeHns
nocneaHen LeHHoN
6ymaru unu
nocnesHero oHs
pasmeLLieHus

He nosaHee yem
yepes TpW AHs nocne
JaThbl perucTpaunm
oTyeTa 06 uTorax
BbIMyCka

B TeyeHue cemu gHei
C fiathl 3anpoca

B TeyeHue cemu gHei
C fiathl 3anpoca

B TeyeHue cemu aHeit
C fiatbl 3anpoca

He npumennmo

He npumernmo

B TeueHue cemn aHei
¢ Aatbl 3anpoca

Weroynmk: MOK, mapt 2004 r.

AHajnoru4usle TpeOOBAHUS IPUMEHSIOTCS K PacKphITHIO HHGOpManuu 06
U3MEHEHUAX B Pa3MeIleHUU WMIM O IPHOCTAaHOBJICHWM pPa3MeIleHUs IIeHHBIX
6ymar®.

% Cwm. myHKT 2.5 [Tocranosrenns OKIB Ne 03-32/mc.
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2. EXeKBapTanbHbie OTHETbI

O6111ecTBO, 3aperuUCTPUPOBABIIIee IPOCIEKT LEHHBIX OyMar, TOJKHO OCYIIeCT-
BIIATH PacKpbiTHe nHpOpManuu B popMe ekeKkBapTanbHoro oriera®’. Exxexsap-
TQJIBHBII OTYET JIOJDKEH COfep)KaTh MH(OPMAIUIO, COCTaB U 00beM KOTOPOMH
COOTBETCTBYIOT TPeOOBAHUSIM, NPEIbSIBISIEMBbIM K IPOCIEKTY IIEHHBIX Oymar.
3akoH He TpeOyeT BKIIOUYCHHS B ©KEKBAPTAJIbHBINH OTYeT WH(MOPMAIUHA O IIO-
psifike U 00 YCJIOBUSIX pasMeIleHUs LeHHBIX OyMar, IIOCKOJIbKY Takas HHGOP-
MaIus BKJIIOYAETCS B CaM IPOCIHEeKT™.

a) Jluma, mMOANMMCBHIBAIOIINE €KeKBAPTAIbHBINA OTYET

E)KeKBapTaHbeIfI OTYET O6H.[eCTBa OOJDKECH OBITH moANnucCaH reHepajlbHbIM
OTUPEKTOPOM U TJIAaBHBIM 6yxranTep0M, INOATBEPKAAIOINUMU TEM CaMbIM NOCTO-
BEPHOCTH COLieprKallleiicst B HeM nHdopmanuu®.

b) IlpencraBieHne e)xeKBapTaIbHBIX OTYETOB

ExxexBapranbHblil oTdeT npencrasisiercss B OPKIb He mo3nHee 45 nHeN ¢ ga-
ThI OKOHYaHUsI OTIeTHOTO KBapTana’. Kpome Toro, 06I11eCTBO HODKHO MPeqocTa-
BUTb JOCTYIl K KOIIUAM €XKEKBapPTaJbHOTO OTYETA II0 MECTY HAXOXKIEHHS €ro
UCTHOJTHUTEIBbHBIX OPraHoB. FjKeKBapTaJIbHBIN OTYET /OJDKEH IIPeOCTABJISITHCS
BJIa[IeIbI[aM IIeHHBIX Oymar o61mecTBa o UX TPeOOBaHUIO 3a IUIATY, HE IPEBbI-
IIAIOIIYIO 3aTPaThl Ha U3TOTOBJIEHUE KOIIHMH, B CPOK He 6ojiee ceMu THei C TaThl
npenbsiBieHus TpeboBanus’’ . B cpok He Gosee 45 mHEiT CO JHS OKOHYAHUS COOT-
BETCTBYIOIIErO KBapTaja OOIIeCTBO Takke 0OS3aHO OMYOIMKOBATH TEKCT €Ke-
KBapTaJILHOTO OTYeTa B CETH MHTEPHET™.

8 Cm. ab3ar 4 cratby 30 3aKOHa O PBIHKe I[eHHBIX OyMar.
8 Cwm. ab3ar 5 cratbu 30 3aKOHA O pBIHKe IIEHHBIX OyMar.

8 Cwm. a63an 11 cratby 30 3akoHA O pBIHKE IIEHHBIX 6ymar u myHKT 5.4 ITocraHOBIEHMS
OKIIb Ne 03-32/mc.

% Cm. a63an 10 crarpu 30 3akOHA O pBIHKE LEHHBIX OyMmar u NyHKT 5.6 ITocTaHOBICHUS
OKIIBb Ne 03-32/11c.

% Cwm. a63ar 11 cratbu 30 3akoHa O pBIHKe IEeHHBIX 6ymar u myHKT 1.9 ITocTaHOBICHUS
®KIBb Ne 03-32/mc.

2 Cwm. myHKT 5.7 ITocranoBnenns OKIB Ne 03-32/mc.
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3. Coodienue 0 cylecTBEHHbIX haKTax

B ciygae perucrpaiiuu mpocrekTa meHHbIX Oymar o011ecTBO 00s13aHO OCYIIeCT-
BJISITH pacKkpbiTre nHOpManuu B popme COOOIIEHHSI O CYIIeCTBEHHDBIX (aKkTax
(coOBITHSAX, MENCTBUSIX), 3aTPATUBAIOIINX ero (DUHAHCOBO-XO3SMCTBEHHYIO TI€-
ATEIBHOCTL .

a) JIumma, moaIUCHIBaOIIHe COOOIIEHNE O CYyIIeCTBeHHBIX (haKTax

Coob1ienre 0 CyIIecTBeHHOM (hakTe TOJDKHO IOIIHUCHIBATHCS F€HEPATbHBIM
pupexTopoMm obiectBa. CoobrieHus 0 (pakTax, MOBJIEKIINX Pa30BOe yBeIUIeHNE
WIN yMeHbIIIeHWe CTOUMOCTH aKTHBOB obIectBa Goiee uem Ha 10%, o dakrax,
ITOBJIEKIIIAX PAa30BOE YBEJIMYEHHUE YUCTON IPUOBUIN UJIM YUCTHIX YOBITKOB 00IIe-
crBa Oosee yeM Ha 10%, 0 ¢akTax pasoBbIX C/IEJIIOK OOIIECTBa, pagMep KOTOPHIX
60 CTOMMOCTh UMYIIECTBA 110 KOTOPBIM coctaBisieT 10% u 6osee OT aKTHUBOB
006111eCTBa 110 COCTOSIHUIO Ha JIaTy CHOETIKH, JOJDKHBI OBITh TAK)Ke IOANNCAHBI
[JIaBHBIM OyXrajarepoM aMuTeHTa™.

b) IIpucBoeHue KOIOB CylIeCTBEHHBIM (pakTam

Ha xa)xaslit cyIriecTBeHHBIN (DaKT COCTABIISAETCS OTAENbHOE coobIeHne”. st
CTATUCTUIECKHUX I[eJieil B COOTBETCTBUM C HOPMATUBHBIME IIPABOBBHIMHU aKTaMU
OKIIb coobiieHnsM O CyiiecTBeHHOM (DaKTe MPUCBAUBAIOTCS KOIBI, U KaXK/I0e
TaKoe cOoOOIIeHre NOJDKHO UMETh KOJ, MAeHTU(MDUIMPYIONTUI KOHKPETHBIN Cy-
II[eCTBEHHBII (DakT amuTeHTa’.

c) IlpencraBiienue coo61ieHuit 0 CylieCTBeHHOM (hakKTe

Coo0111eHns O CYIIeCTBEHHBIX (PaKTaX JODKHBI HAIPABISTHCS OOIIECTBOM B
PErUCTPUPYIOIIUI OpraH B CPOK He OoJiee ISTH JHEH ¢ MOMEHTA HACTYILJICHUS
ykazanHoro (axta. CooOIieHHe O CYIIeCTBEHHOM (DaKTe TakXKe JOJDKHO OBbIThH
oIy6IMKOBaHO OOIIECTBOM B JIEHTE HOBOCTEN He TI03/IHee OIHOTO [HSI C MOMEHTA

% Cwm. ab3am 4 crateu 30 3akoHA O pBIHKE IIeHHBIX OyMmar u myHKT 6 [Tocranosnenns OKIb

Ne 03-32/mc.
% Cwm. myHKT 6.1.4 TTocranosnenus O®KIIb Ne 03-32/1mc.
% CMm. myHKT 6.1.6 TTocranosnenus PKIIB Ne 03-32/mc.
% Cwm. myHKT 6.2 ITocranosrenns ®KIIB Ne 03-32/mc.
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HACTYIUIEHUS CYIIECTBEHHOTO (haKTa U B IEPUOANIECKOM IIeIaTHOM U3IAHUU He
IIO3/IHee IIATU THEU C YKa3aHHOro MOMeHTa” .

O6111ecTBO 06513aHO MPENOCTABIISTH KON JIFOOBIX COOOIIEHUN O CYIIIeCTBEeH-
HOM (haKTe 0 MeCTy HaXOXKIEHHUs ero MCIOTHUTENbHBIX OpranoB. Kommu coo6-
LIEHUN O CYIeCTBEHHOM (haKTe JOJDKHBI MIPENOCTABISATHCS BIafleNIbIlaM IIeHHBIX
O6yMar 1 MHBIM 3aHHTEPECOBAHHBIM JIMIAM II0 UX TPeOOBAHMUIO 3a IUIATY, He Ipe-
BBIIIAOIIYI0 PAcXOfbl Ha M3TOTOBJIEHUE KOIWIl, B CPOK He Oojee ceMU THEH C
IaThl IpembsaBIeHns] TpeOOBaHUS®.

4. Wndchopmauua Ans aKuvoHepos, NpefocTaBnaeman B hopme rofjoBoro or4era

O611ecTBO 06513aHO 00€CIIEIUTh AKIMOHEPAaM JOCTYII K OIIpefieSIeHHBIM IOKYMeH-
TaM OOIIecTBa BHE 3aBUCHMOCTH OT YMCJIA IPUHAUISKAIIINX UM aKIUi”.

Haubosee Ba)XHBIM TOKYMEHTOM, KOTOPBIN JODKEH MPEIOCTABISATHCS aKIIH-
OHepaM, SIBJIETCSI TOHoBo oTdeT obmiectBa. OH mperncraBiaser cob6oit obun-
QIBHBIM TOKYMEHT, KOTOPBIN OTpakaeT (pMHAHCOBOE IMOJIOKeHMe 00IecTa u
KOTOPBII TOJDKEH PaCOPOCTPAHATHCSA CPENH aKIIMOHEPOB B COOTBETCTBHUU C Tpe-
6oBanuamu OKIIB. B rogoBoil oT4eT BKIIOYAETCA OIMCAHHUE HEeITeJILHOCTH 00-
II[ECTBA, a TaKXKe ero OyXraJTepckuil OaJaHC, OTYET O MPHUOBUILX U YOBITKAX U
UHbBIE CTaThH, [IepeYNCIeHHbIe B paszeie B.1 HacTosIIel IIaBbl.

TomoBoit oTueT — 9T0 60siee KOPOTKUI U YIOOOIUTAEMBIN TOKYMEHT, KOTO-
PBIIl COEP)KUT TOCTATOYHO MOAPOOHYIO uHaHCOBYIO nHpOpManuio. [omoBbie
OTYeTHI BO BCe GOJIBIIEN Mepe BKIIOYAIOT OPUEHTHPOBAHHYIO Ha Oymylilee WH-
bopmarnuro, a taxke nHPOPMAIUIO, HOCSIIYIO Ka4eCTBEHHBIH, a He KOJUIECT-
BEHHBII XapaKkTep; Takast nHGOPMAIHs OUeHb BaKHA JIJISI II0Ib30Bareseit. [omoBoi
OTYeT 00IIecTBa JOKEH ObITh IMOIINCAH TeHEPAIBHBIM TUPEKTOPOM H IJIABHBIM
6yxraaTepoM oOIecTBa U TOJDKEH COflepKaTh OTMETKY O €ro IpefBapUTEeIbHOM
YTBEP>KIEHUN COBETOM ITUPEKTOPOB obiecrsa'®.

7 Cwm. a63ar 13 cratpu 30 3akoHa O phIHKE IIEHHBIX GyMar u myHKTHI 6.3.1 u 6.3.2 IToctaHoB-

nexust PKIB Ne 03-32/mc. Kpome TOro, oTder HOJDKeH Iy6auKoBaThcs B «[IpuioskeHnn K
Becrauky ®KUB Poccun» (cm. myskr 1.7 [ocranosneruss OKIIB Ne 03-32/mc).

% Cwm. a63ar 11 cratby 30 3akoHa O pbhIHKe IeHHBIX OyMar um myHKT 1.9 TTocTaHoBieHMS
OKIb Ne 03-32/mc.

% Cm. crarpio 91 3akona 06 AO.

190 Cm. myHKT 3.7 [ToI0KeHUS O JOIOTHATEIBHBIX TPeOOBaHMAX.
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» Bonee nodpobyio ungopmayuto o npabax axkuyuoxepo8 u obuem cobparuu
axkyuonepob cm. 6 enabax 7 u 8 uacmu I1I coomBemcmBenro. bLonee nodpooHas uH-
Gpopmayus o 20006om omueme npubedera 6 Ipunoxenuu 29 (vacmov VI).

5. CnncoK athMnUPOBAHHbIX NuY

Bce OTKpBIThIe aKIMOHEpPHbIe 0OIIecTBa MOKHBI eKeKBAPTAIbHO PAaCKPLIBATDH
napopmanuo o csoux abUINPOBAHHBIX JHUIAX, BKJIIOYas UX IePCOHAIbHbIE
IaHHbIe, OCHOBAHUSI, B CHJIy KOTOPBIX TaKHe JINIa pusHatTcs addrinposan-
HBIMH, a TAKKe MIEPUOJ, B TeUeHHe KOTOPOTo TaKHe JInIa sIBistioTcst adpdruinpo-
BaHHBIMU''.

a) JInia, moaMIChIBAOIINe CIIMCOK apPUIHPOBAHHBIX JIHIL

Crricox apbUIMPOBAHHBIX JIUI MOJDKEH OBITH MOAMUCAH TeHEPATbHBIM M-
PEeKTOpOM OOIIIeCTBa, MOATBEP/KAAIOIINM TeM CAMbIM JIOCTOBEPHOCTH COTEPIKA-
1iericst B HeM uHOOpMarun'®.

b) PackpsiTe cnucka adppuanpoBaHHBIX JTUIL

Crncok adpDrInpoBaHHBIX JUI] IPENCTABISIETCS aKIIMOHEPHBIMU 00111eCTBa-
mu B OKIb B Teuenue 45 nHeH ¢ 1aThl OKOHYAHUS oT4eTHOTO KBapTana. OPKIb
obecriednBaeT pacKpbITHE MPENCTABIEHHBIX el CIUCKOB ahPUIMPOBAHHBIX JIUI]
aKIIMOHEPHBIX 06IIecTB B ceTu MHTEpHET!®,

¢) Cmucok adpuInpoBaHHBIX JIMI] 0OIIIECTB

Kpome ToT0, aKkimoHnepHble 06I1eCTBa, IeHHbIe OyMaru KOTOPHIX TOMYIIEeHbI
k suctunary Ha PTC wim MMBB, 06s13anb! packpbiBaTh uHboOpManuio 06 apdu-
JIMPOBAHHBIX JIMIAX ITyTeM pasMeIleHns cIucka abInpoBaHHBIX JIUI (C yKa-
3aHMeM BCeX M3MEHEHUI, BHECEHHBIX B CIIMCOK He MeHee UeM 3a MOCJIeNHUe TPH
roga) Ha CBOEM caiiTe B ceTU VHTepHeT ¢ MOCIenyIOMINM IIPEeICTaBICHIEM TaKo-
ro cnucka B PKIIB'™,

» Bonee nodpo6Ho Bonpoc o 3HaueHuu packpvimus uHgopmayuu o coenkax c
saunmepecobannocmoto paccmampubaemcst 6 paszdene B.3 nacmosiweti 2nabui, a
maxxe 6 pasdene C enabot 12 uacmu I1I.

10 Cm. myskt 4 crarbu 93 3akona 06 AO u mynkT 4 ITocranosnenust ®KIIB Ne 03-19/mc.
102 Cm. myskr 7 ITocranosnenus ®KIIB Ne 03-19/1mc.

1% Cm. mysxr 5 IMocranosrenust ®KIIB Ne 03-19/mc.
194 Cm. mysktel 3 u 8 [TocTanoBnenus GKLDB Ne 03-19/1mc.
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6. Ysefomnenus, HanpasnsemMblieé opraHam perynmpoBaHus

[Ipu ompeneneHHBIX 0OCTOATENBCTBAX OOIECTBA JIOJDKHBI HAIIPABISATH YBEIOM-
JICHUSI B OpraHbl perynupoBaHus, Takue kak @PKIIb u MuHucTepcTBO 110 aHTH-
MOHOIIOJIbHOY IIOJIUTUKE U HOfIep)KKe npeanpunumMarenscrsa (MAIL)!'. Tpe6o-
BaHUs B OTHOIIEHUU PACKPHITUASI HHPOPMAIMU CIUTAIOTCS BBIMOTHEHHBIMH C
MOMEHTa COOTBETCTBYIOIIIETO YBEIOMJICHUSI aKIMOHEPHBIM OOIIECTBOM OpraHa
peryJaupoBaHusl.

a) YBemomuienus, HanpaBisiembie OKIIb

Branener; 20% u 60see 11060T0 BUIa SMUCCHOHHBIX IIEHHBIX OyMar JI0JDKeH
Hanpasisith yBenomienue B OKIIB ¢ menpio packpeitust uHGOpMaruu o6 name-
HEHUM KOJIMYeCTBA IPHUHAMJIEKAIIUX eMy aKI[Ui He MO3[Hee ISITU JHEH Iocie
IaTbl COOTBETCTBYIOIIErO0 M3MEHEHUS. B yBeIOMJIEHUU [IOJDKHA CONEPIKATHCSA
o61jas nHGOPMANKsL O BiIajesblle U COOTBETCTBYIOIINX LIEHHBIX Oymarax'®.

b) YBemomuenus, nanpasisembie MAII

YBenomiieHne HeOOXOAMMO HAIlpaBUTh B aHTUMOHOIIOJIBHBIN OpraH, eCJIH
CyMMapHasi CTOUMOCTb aKTUBOB IIprobperaTesst ¥ IpruobpeTaeMoro uM o6IIecTsa
npesbiiiaer 100 THICSY yCTAHOBJICHHBIX (pelepaJbHBIM 3aKOHOM MHUHUMAJIbHBIX
pasMepoB OIUIATHI TPYHa, B TeUeHHE 45 THEH ¢ MOMEHTA COBEPIIEHUS CHEJIKA 10
npuobpereruio 20% u 60see TOTOCYIOMINX aKIIHIL.

Ob1recTBO Takke MO0DKHO yBenoMuth MATIL 06 nzbpanun hbUsMIecKux JIuil B
HCIIOJIHUATEIIbHBIE OPTaHbI WIM COBET IUPEKTOPOB JIBYX WX Oojee OOIIeCcTB, CyM-
MapHasi CTOUMOCTh aKTHBOB KOTOPBIX IO MOCIenHeMy OaynaHcy mpesbiiaer 100
TBICSIY YCTAHOBJIEHHBIX (pefiepabHbIM 3aKOHOM MUHUMAJIBHBIX Pa3MepOB OILIAThI
Tpy/Ha, B TedeHne 45 mHeN ¢ MoMeHTa u3bpanus. To e TpeOOBaHME PUMEHSIETCS
I10 OTHOLICHUIO K OOIIeCTBaM, KOTOPbIe BHECEHBI B PEECTP XO3SUCTBYIOIIUX CyOb-
€KTOB, UMEIOIIINX JIOMIO Ha PhIHKE OIIpefieJIEHHOTO ToBapa 6oiee 35%'Y.

Ha npakTuke ykazaHHOe ITOPOTOBOe 3HaUeHME OATaHCOBOU CTOMMOCTH aKTH-
BOB SIBJISIETCSI CTOJIb HU3KHM, YTO MPAaKTHYECKH JII000e 0ObeInHeHe aKIIHOHEeP-
HBIX OOIIIeCTB, I[eHHble OyMaru KOTOPBIX OOpalaroTcs Ha Oupike, u u3bpaHue
YIEHOB UX UCIIOJTHUTEIBHBIX OPTaHOB U COBETA NUPEKTOPOB 00YyCIOBIMBAET He-
00XOIMMOCTD HAIIPAaBUTh YBeNOMJICHHE 00 9TOM B aHTHMOHOIIOJIBHBIN OPTaH.

15 Cm. cratpio 30 3akoHa O pBIHKe IIEHHBIX OyMar U cTaThio 18 3aKOHA O KOHKYpPEHIIHH.
106 Cm. ab63an 14 crarsu 30 3akoHa O pBIHKE IIEHHBIX OyMar.

17 Cwm. myHKT 6 crarbu 18 3aKoHa O KOHKYpEHIIUH.
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YBemomiieHne IOJDKHO BKJIIOYATh 3asIBJICHUE 3aMHTEPECOBAHHOIO JIMIIA, WH-
dopmarrio 06 OCHOBHBIX HAMIPABJIEHISIX €T0 IeATETbHOCTH, 00beMe BBIITYCKaeMOil
UM IPOAYKIUU U ee CObITe Ha COOTBETCTBYIOIIMX TOBAPHBIX PBIHKAX, a TAaKKe
nHY0 HHPOPMAIUIO B COOTBETCTBUU C TpeboBanusimu MATT'®,

7. YBejomnenusi, HanpasnsieMbieé KpeguTopam

YBemoMIIeHIE HAMIPABIISETCS KPEIUTOPAM JHIHO WIM NYOIUKYeTCsl B BUe 00b-
SIBJIEHUSI B TIPecce.

Ha cxeme 3 mpezcraBiieHbl TpeOOBAaHUSI B OTHOIIIEHUN YBEIOMJICHUS KPEIU-
TOPOB B CJYYasiX YMEHbIIIEHUSI yCTABHOTO KamuTasaa obiecTsa'”, ero peopranu-
sanuu''’, mukBuUmanuu''' WM Hadana MPOM3BOMICTBA IO Jeiay O GAaHKPOTCTBE B
OTHOILIEHnU o61ecTsa''?

Cxema 3. YBefomnenue, Hanpasnsemoe Kpeaguropam obwecrsa
YMeHbuenne Peopranu3auus JInkupauus baHkpotcTBO
YCTaBHOrO Kanutana
| JnyHoe I v v v v
dopma
yBefioMnexus
| My6nukaums | v 4 v v
Cpok | 30 aHen 30 pHen He onpenenex Tpu pHa

. [eHepanbHbIi [eHepanbHbIi JInkBnaaunoHHas KOHKYPCHBIiA
OTBETCTBEHHbIil OpraH .
LVPEKTOp LVPEKTOp Kommceust ynpasnstoLni

Wetoynmk: MOK, mapt 2004 r.

108 Cm. Ilpuxas MunucrepcrBa Poccuitckoit Pemepanuu 1Mo aHTUMOHOIOJIBHOM HOJTUTHKE 1

MOMTIEPIKKE TIPEANPUHAMATENBCTBA OT 13 aBrycra 1999 r. Ne 276 «O6 yTBep)KIeHNH IIOJIO-
JKEHMS O TIOPsIJIKe IPe/ICTaBIeHNs aHTUMOHOIIOIbHBIM OpraHaM XOIATaNCTB U yBeIOMJIEHU
B COOTBETCTBUU C TpeboBaHUsAMHE cTaTeil 17 u 18 3akona PCOCP «O KOHKypeHIIUHU U orpa-
HUYEHUU MOHOIIOJIUCTUYECKON JeATEIbHOCTH Ha TOBAPHBIX PHIHKAX»».

1 Cm. myskr 1 crarsu 30 3akona o6 AO.
10 Cm. absar 1 myHkTa 6 ctathu 15 3akoHa 06 AO.
"1 Cm. myskrsl 1 n 3 crareu 22 3akona 06 AO.

112 Cm. crarpio 54 ®enepanbHoro 3akoHa «O HecocrosTeabHOCTH (6aHKpOTCTBE)» No 127-03 o1
26 oxTs6pst 2002 T..
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8. MpenocraBnenve wHchopmalyun paéoTHHKaM 061LeCTBA

PaGoTHuKH 06111eCTBA MIPEACTABISIIOT COO0M 0COOYIO KaTerOPHUIO MMOIb30BaTesel
nudopmannu. OgHO U3 mpaB pabOTHUKOB 00IIIECTBA MIPeLyCMATPUBALT IOTyde-
Hue oT 061IecTBa HHOOPMAINH, 3aTPArMBAIOIIEN X WHTEPeChl. B cooTBeTCTBIM
¢ TpynossiMm komekcoM P®, mpencraButenu paboTHUKOB 001ecTBa (0OBIYHO 3TO
WIEHBI MECTHOTO MpOdCor03a, HO PabOTHUKU MOTYT M30paTh M HHBIX IIPENCTa-
BUTEJIEN) UMEIOT [IPaBo Ha IIOIyYeHHe OT CBOero paboToparess HHOOPMAIIUHU 10
BOIpocam!!?:
*  PeOpTaHM3alNU WIN JTUKBUAAINK 0OIIIeCTBa;
*  BBeIeHUS TEXHOJOTMIECKNX M3MEHEHMUI, BIEKYIINX 3a OO0 n3MeHeHne
YCIOBHI Tpyaa pabOTHHUKOB;
*  1podecCHOHAIBHOM MOATOTOBKH, IEPEIIOATOTOBKY U ITOBBILICHUS KBAJIH-
bukanuu paboTHUKOB;
* IO APYTMM BOIPOCaM, MPENYCMOTPEHHBIM POCCHUCKUM 3aKOHOOATENb-
CTBOM, YIPEAUTETHHBIMU TOKYMEHTAMH 00I11eCTBA, KOJJIEKTUBHBIM JJOTO-
BOPOM.

IIpencraBurenu pabOTHIKOB MMEIOT ITPABO TaK)Ke BHOCUTD 110 9TUM BOIIPOCaM
B OpI‘aHI:-I praBHeHI/IH 06HleCTBa COOTBeTCTBYIOH_H/Ie HpeHIIOX(eHI/IH nu Y‘IaCTBOBaTB
B 3aCeflaHUsIX YKa3aHHBIX OPTAaHOB IIPU MX paccMoTpeHun'' .

OO6111ecTBO 00513aHO MIPENOCTABIIATE MPENCTABUTENSIM PAOOTHUKOB IIOTHYIO U
IDOCTOBEpHYIO MHGOPMALINIO, HEOOXONUMYIO I 3aKTIOYEHUs KOJIIEKTHBHOTO
IOTOBOPa, COTJIAIIIEHNS] U KOHTPOJIS 32 UX BbIONHeHUeM' .,

D. MopspoK A06POBONBLHOIO PAcKPbLITHA MHchopMaLuK

Crenyst Hajexalieil MpakTUKe KOPIOPATUBHOTO YIIPAaBJIEHUS, aKIIMOHEPHbIE
oO11ecTBa JOJDKHBI JOOPOBOJIBHO PAacKpbIBATh CYIIECTBEHHYIO MHQOpPMAIIUIO
CBEPX TOTO, 9TO MPETYCMOTPEHO 3aKOHOM. DTO 0OCOOEHHO BEPHO B CIy4Yae 0O1IIecTs,
paboraomux Ha GOPMUPYIOIINXCS PHIHKAX, IS KOTOPBIX XapaKTepHbI HeIOCTa-
TOYHO PasBUTas HOPMATUBHO-TIPABOBAS CHUCTEMa U CIabble MEXAHU3MBI MIPABO-
npuMeHeHus. HackoabKo 3TO BO3MOKHO, OOIIECTBA MOJDKHBI I 9THX IleJieit

3 Cm. ab3an 2 crarsu 53 Tpymosoro xomekca PO.
14 Cm. absar 3 cratsu 53 Tpymosoro komekca PO.

5 Cwm. myHKT 2 cratbu 22 Tpynosoro komekca PO.
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HCIIONB30BATh CYIeCTByoNe (POPMBI PACKPHITHSI UHPOPMAIHH (IIPOCIEKTHI
LIeHHBIX OyMar, e>KeKBapTajIbHbIe U T'OJOBbIE OTYETHI, COOOIIEHHS O CYIIeCTBEHHBIX
(axTax) U IpUAEP)KUBATHCS TeX JKe CTAHIAPTOB KadecTBa, KOTOPBIE IIpelycMar-
PHUBAIOTCSI IPUMEHUTEJIBHO K yKa3aHHBIM (opmaM ordetHOCTH. OOIecTBam
TaKKe PEKOMEHIYEeTCs MOJIb30BAThCS CYIIECTBYIOIMIUMHU KOMMYHHUKAIIMOHHBIMU
CpefcTBaMU, TaKUMH KaK MHTEpHET U OpraHbl IedaTU. B maHHOM pasfese ONMU-
CBIBAETCSI IIPAKTUKA POCCUICKUX aKIIMOHEPHBIX OOIIECTB B 00JaCTU PACKPBITHUS
nH}OpMaLNY B CpeCcTBaX MaccoBoi MHGOPMAIUU U B HHTEPHETE.

1. KopnopaTuBHble CalTbl

CaiIThl NPeNOCTaBISIIOT NOCTYN K MH(POPMALUU JIIOOOMY 3aUHTEPECOBAHHOMY
[I0JIb30BATENIO. DTOT KaHaJ PAaCIpPOCTpaHeHusI HHGOPMAIUU COIPSDKEH C He3Ha-
YUTeNbHBIMU 3aTPaTaMH U MOKET OBITH Ipe3BhIYaitHO d(pbeKTHBHBIM. B HacTo-
siriee BpeMsi 32 pyOe)KOM HMHTEPHET TOJBKO HAauYMHAIOT IIPU3HABaTh B KadecTBe
odunmragbHOro KaHama packpsitus nHbopmanun. Bornpoc o packpsitun nudpop-
MaIuu depe3 «BCEMHUPHYIO MAayTHHY» TIIATEIbHO M3YJaeTCs] KOMUCCUSIMH IIO
PBIHKY IIeHHBIX OyMar BO MHOTUX CTpaHax.

Hapnexauwiaa npaktuka. B cooTBeTcTBMM CO cTaHgapTaMu Hagmexaiuemn
NPaKkTUKX Ha CBOEM CauTe B CETU MHTEPHET OOLLECTBY PEKOMEHOYETCA pasme-
LaTb crneayoLyo nHopmMaLumio:

* O cTpaTterun passutusa O6LLECTBa;

® 0 CyLLeCTBEHHbIX (hakTax;

®  KacaLLycs NpoBedeHnNs 06LLMX COBpPaHM akLMOHEPOB;
°  KacarwLLyCa BaXKHEWLLMX PeLLUEeHNIn coBeTa AMpeKTopos!';
®* TEeKCT ycTaBa M BHOCUMbIX B HEFO U3MEHEHWIA;

°  eXeKBapTasibHble OTHEeTbl;

®  MPOCMEKTbI LIeHHbIX Bymar;

°  ayOouTOpCKME 3aKIIYEHUs.

HHTepHeT BCe valle UCIONb3YeTCsl POCCHICKUMU aKIIMOHEPHBIMU 00I1IecTBa-
MU [UIs1 JOOPOBOIBHOTO PACKPBITUS UHQPOPMALIHH.

16 Cm. mysxr 1.1.2 rassl 7 Konexca ®KIIB.
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2. CKPUH “dmurent”

17 JlaHHBIe TIOJIyYeHBI IO UTOTaM IIeCTOTO BcepoccHilckoro KOHKypca TOTOBBIX OTYETOB H
KOPIIOPaTUBHEIX CaiiToB. CM. Takke: www.rts.ru/?tid=394&mtid=10000.

18 Cm.: www.skrin.ru.
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* yCTaB aKLUMOHEPHOro O6LLECTBA;

®  eXeKBapTasibHble OTYETbI;

e Gyxrantepckas OTYETHOCTb, MOArOTOBSIEHHAS B COOTBETCTBUM C POCCUN-
CKMMU U MeXAyHapOoAHbIMW CTaHgapTaMy MHaHCOBOW OTHETHOCTY;

*  COOOLLEHNS O CyLLIeCTBEHHbIX hakTax.

HekoTopble obuiectBa onnaymator CKPUH pacxofbl, cBsi3aHHbIE C pacnpo-

CTpaHeHNeM uHdopMaLmn, N TakMM 06pa3oM NpenoCcTaBnsaioT Nosib30BaTeNsM

6ecnnaTtHbIn JOCTYN K MHdopmMauun o cebe.

3. Cpepcra maccoBoi MHthopmaLmmn

OpraHb! e9aTy IpefcTaBIIIOT cOO0I ellle OUH KaHaJ PaCKPhITHS HHGOPMAIIHH.
Xotst omy6nukoBanue HHGOPMAIUH B TIeIaTH MOYKET OBITH COMPSKEHO C TOTIO-
HUTEJILHBIMU PaCcXOfIaMU, I1€9aTh SIBJISIETCS IOPUANIECKH IPU3HAHHBIM KaHAJIOM
packpeiTust uHpopManuu u B omindue ot MHTepHera obecriednBaeT IINPOKOE
pacnpocTpaHenue HHGOPMAIUH CPely BCeX KaTETOPUI HACEICHHS.

MHorue poccuiickue oOIIecTBa MCIOIb3YIOT MEYaTHbIE CPECTBAa MAacCOBOM
nHOpMaINY 711 OTIOBEIIEHHS O CBOEN HOBOI MPOAYKINH, IPUOOPETEHUH IPY-
I'MX aKIMOHEPHBIX OOIIeCTB MM UX aKTUBOB, CBOMX (DMHAHCOBBIX IIOKA3aTeJIsIX,
IIPOM3BOJCTBEHHBIX IIJIAHAX U O BBIITYCKaxX I[eHHBIX OyMmar.

Hapnexauwias npaktuka. MHaHCOBas OTHETHOCTb O6LLECTBA ABMAETCA OCHOB-
HbIM [JOKYMEHTOM, M3 KOTOPOro akLMOHEpbl M MOTEHLMANbHbIE MHBECTOPbI
MOryT MOAyYUTb MHOpPMaUno O (OMHAHCOBOM COCTOSIHUM o6LuecTBa. B aTtomn
CBfI3N O6LLIECTBaM C YMCIIOM akumoHepoB 10 Thicsy U 6onee pekoMeHayeTcs
ny6sIMKOBaTb CBOK (PUHAHCOBYIO OTYETHOCTb MO KparHen Mepe B OBYX Nepuo-
OVYECKUX U3OAHUSAX C TUPaXKOM KadKAoro He MeHee 50 TbiCAY 3K3EMMNIISPOB.
Takve nepuognyeckme nagaHusa OOMMKHbI ObiTb [OCTYMHbI GOMBLUMHCTBY aKuuy-
OHepoB o6LecTBa'™®.

E. CeojHoe onucanme MHthopmaumuy, pacKpbiBaemon B 0683aTeNbHOM
nopsjke

B Tabnune 4 usnoskeHbl Tpe6OBaHUsI 00 00513aTeIBHOM PacKpbITHH HH(OpManuu
B POCCHICKHUX OOIIIeCTBax.

19 Cwm. mynkr 1.1.2 mraBer 7 Kopexca ®KIIB.
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Fnaea 14. Mpoueaypbl KOHTPONA U ayauTa

KOHTpPONbHbLIA CNMCOK BOMNMPOCOB
ANA npepceparens coBeTa AUPEKTOPOB
|

v KakoBbl B3aMMOOTHOLLEHUS MeXAY PEBU3NOHHON KOMWUCCUEN, KOMUTETOM
coBeTa AMPEKTOPOB MO ayauTy, BHYTPEHHUM ayauTOPOM W KOHTPOSIbHO-pe-
BM3NOHHOW cnyx601n? OnpegeneHbl M YeTKO ponu U DyHKLMM BCEX OpraHoB
TaknMm 06pa3oM, H4ToObl n3bexarb AyonmpoBaHns U NPOTUBOPEYNIA?

PeBu3noHHas komuccus:

v BbinonHseT v peBn3noOHHas Kommceus cBou OyHKUMM Ha npaktuke? Co-
obLiana nM peBU3NOHHAs KOMUCCUSI O KakUX-IMGO MCKaXEHUSAX B OTHET-
HOCTW WIN UHBIX HapyLUEHMAX O6LLEMY COOPaHUI0 akLMOHEpPOB?

v KTO BXOOMT B COCTaB PEBM3MOHHON KOMUCCMU? BxopgaT nu B ee coctas
paboTHMKM obLLecTBa? FABNSAIOTCA NN YNEeHbl PEBU3NOHHOM KOMUCCUM MOS-
HOCTbIO HE32BUCMMbIMW MO OTHOLLEHUIO K PyKOBOACTBY obLuecTBa?

v TpoBOAUT NN PEBU3MOHHAS KOMWUCCUSI CBOW 3acefaHusi perynspHo, 1 pea-
TMpYeT i OHa Ha BCE 3anpochl aKkUMOHEPOB?

Ayputop obliecTBa:

v EcTb nn y obuectBa HezaBucumbii aygutop? OkasbiBaeT nu aygutop
06LLECTBY TaKXe MHbIe (He CBA3aHHbIE C ayAMTOM) YCIyrn, KOTOpblE MO
6bl MOCTaBUTb NOA COMHEHWE ero HesaeucumocTb? OcyLlecTBRseTCA nm
poTaunsi NapTHEPOB ayauTOPCKON (OMPMbl, OTBEYAIOLLMX 3a ayaMTOPCKUe
NpoBEpPKK, NPOBOANMbIE Ans obuiectsa?

v Kak BblbupaeTca ayantop? MNpoBoguTcs N B 3TUX LENAX OTKPbITbIA KOH-
KYPCHbIN O0T60P? KTO MHULMMPYET M KOHTPONMPYeT npouenypy Takoro
otéopa?

v Ha 4be nmsAa BbigaeTcs ayauTopcKoe 3aknoyveHne?

v YyacTtByeT nu aygutop B rogoBoM O6LLEM COOGpaHUM akLMOHEPOB U OTBe-
YyaeT N1 OH Ha BCEe BOMPOCHI aKLMOHEPOB?

KomuteT no ayauTy:

v EcTb N1 HEO6X0QUMOCTb COBETY OMPEKTOPOB co3aaBaTb KOMUTET NO ayau-
Ty? KakoBbl CBA3aHHbIE C 3TUM npenmyLlecTtsa v HepocTaTkn?

v Ecnu B obLiecTBe eCTb KOMUTET MO ayauTy, TO ABAAIOTCA NI €ro YneHsl
He3aBUCUMbBIMW N OOCTATOYHO KBanMMULMPOBAHHLIMU A1 BbINOMHEHWS
yHKUMI KOoMuTeTa?
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v

v

v

v

EcTb M HeobxoOMMble HaBblKU W 3HAHUS Yy npedceparens komuteta no
ayouty?

[MpoBoAMT N KOMUTET MO ayauTy 3acefaHusi [OCTaTOYHO 4acTo, YTOObI
3(PHEKTUBHO BbIMOMHATE CBOM (PYHKLMN? BKOYaEeT N NOBECTKA OHA TaKMX
3acefaHuii Heo06XxoaMMble BOMPOCHI?

BHOCUT N KOMUTET NO ayAnTY KOHCTPYKTUBHBIN BKNaA B NPOLECC PacCMOT-
peHuNs COBETOM AMPEKTOPOB Pa3fnyHbIX BOMPOCOB, CBA3AHHbIX C ayauUTOM,
puckamMn 1 (PMHaAHCOBOW OTHETHOCTLIO?

[Monyyaet nn KoMUTET MO ayauTy MHAOPMaLMIo, HEOOXOAMMYKO AN ag-
(PEKTMBHOIO BbINOMHEHMA ero pyHKUMn? ECTb nn y Hero pecypcol, NO3BO-
nsAlowmne emMy npmuBnekaTb KOHCYNbTaHTOB MO HOPUAMYECKUM unm byxran-
TepcKkMM Bonpocam?

[MpoBOAWT M KOMUTET MO ayAUTY PErynspHy0 CaMOOLEHKY CBOEW AeaTesb-
HOCTU?

BHYTpPEeHHUIA KOHTPOJb:

CosgaHa N B 06LLeCTBE cUCTeMa BHYTPEHHero KoHTtpona? Ectb nun B
obLLecTBe ounLmManbHbIN JOKYMEHT, pErynumpyoLmii CUcTemy 1 npouenypbl
BHYTPEHHErO KOHTpONA?

EcTb nn y obLyecTsa cuctema ynpasnieHus puckamm? Hackonbko CroxHa
hHaHcoBas cuctema O6LLEeCTBa, B YaCTHOCTU, C YYETOM ero OO4epHUX
o6LwecTB? B kakol Mepe BbISBMAOTCA KOMMEPYECKME, OMEpPaLMOHHbIE U
(hMHAHCOBbIE PUCKN?

KoMy nogoTyeTeH pyKoBoAMTENb KOHTPOSIbHO-PEBU3NOHHON CIY>XO6bl — UC-
NOMIHUTENIbHBIM OpraHam WAM CoBeTy AMpekTopoB? CyLlecTBYOT nu
Kakne-nnbo NpensaTCTBMA, KOTOpPble MOryT MOMeLlaTb PYKOBOAUTENIO
KOHTPOJIbHO-PEBU3NOHHOW CIY>6bl COOBLLATL O TEX WU UHbIX BbISBIEH-
HbIX npo6nemax?

CucreMa KOHTPOJIbHO-PEBU3HOHHBIX OPTaHOB SIBIISIETCS BAYKHBIM HHCTPYMEHTOM
yIIpaBIeHNs OOIIECTBOM M KOHTPOJIS 3a HHUM, a TAK)Ke COMEUCTBYET CO3MAHUIO
YeTKO U IIPO3PATHOI CHCTEMBI ITOATOTOBKH (DPMHAHCOBOM OTUYETHOCTH. B mportecc
YIIpaBJIeHHsI 1 KOHTPOJISI 38 (PMHAHCOBO-XO3SIICTBEHHOM JIeITeIbHOCTHIO 00111ecTBa
BOBJIEYEHBI HECKOJBKO BHYTPEHHUX CTPYKTYpP M BHEIIHHUX II0 OTHOIIEHHIO K
o011ecTBy nul (OpraHMU3annii). DT OpraHbl PasJIMYHBI 110 XapaKTePY, BBHIIIOJIHS-
eMBIM UM (QYHKIUAM U OIOTIETHOCTH. HeKoTOopble 97IeMeHThI TaHHOTO IIPOIIeC-
ca SBJISIIOTCST 0053aTeTFHBIMU, & HEKOTOPbIE MOTYT HCIIOIB30BATHCA IO YCMOTpe-
HUIO 00IIIecTBa.
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OcHoBHag 3amavda pebusuoHHOll KOMUCCUYU — OCYIIEeCTBIISITH KOHTPOJb 3a
(brHAHCOBO-X03SMCTBEHHOI I€ATEIHLHOCTHIO 00IIeCTBA U COOIIO/IEHIEM 3aKO0-
HOB U HOPMAaTUBHBIX aKTOB. 3aiauu u cdepa AeiiCTBUSI PEBU3UOHHON KOMHUC-
cuu 6oJiee y3Kue, 9eM y KOMUTETA 10 ayiIUTy. PeBU3MOHHAS KOMUCCUST MOYXKET:
OCYIIeCTBJISITH MOHUTOPHUHT 3a COOIONEHHEM HOPMATUBHBIX aKTOB, PeryJIn-
pyomux UHAHCOBO-X03SUCTBEHHYIO IESTEJIBHOCTD OOIIECTBa; BBIPAXKATh CBOE
MHEHHE II0 BOIIPOCY O TOM, JaeT ju (PUHAHCOBAs OTYETHOCTh 0OBEKTUBHOE
IIpefiCTaBJIeHUe O CYLIeCTBYIOIIEM II0JIOKEHHUHU Jiesl; IPOBEPSTh IPaBUIbHOCTD
OTPa’KeHUsI B OTYETHOCTU KOMMEPUECKNX U (PUHAHCOBBIX omeparuii. PeBusu-
OHHasl KOMUCCHS IOJOTYETHA aKI[MOHEPAM.

Aydumop obuecmBa (wnu Hesabucumoiil ayourmop) TPOBOAUT MPOBEPKY Du-
HAHCOBOM OTYETHOCTHU OOIIIECTBA C YIETOM YPOBHSI CYII[eCTBEHHOCTU. AKITHOHEPDI
[OJTY9YaOT OT ayJuTOpa 00IIeCTBa HE3aBUCUMOEe MHEHHE O TOM, 9TO (DMHAHCOBASI
OTYIETHOCTD ITOCTIEIHETO SIBJISETCSI TOCTOBEPHOTL.

Komumem no ayoumy saiuiaet HTepecsl 00I[eCTBa, 3aaBasi HCIIOIHUTENb-
HBIM OpraHaM BOIPOCHI O TOM, KaK BBLIIIOIHSIOTCS 00513aHHOCTH B cdepe duHAH-
COBOM OTYETHOCTH, M JNOOUBAsICh MPUHSITUS Mep IO HUCIPABJIECHUIO CUTYaIlHH.
KoMurer 1o aymuty ocymiecTBisieT KOHTPOJb KaK 32 BHYTPEHHUM ayJUTOPOM,
TaK ¥ 3a OTHOIIIEHISIMU C ayJUTOPOM oO1ecTBa. KomMurer MoskeT paccMaTpuBarh
BOIIPOC O Ha3HAYEHWH ayJUTOpa 0OIIeCTBa, IPOBEPSITh IUTAH BHYTPEHHETO ay/In-
Ta, AHATU3UPOBATH 3 PEKTUBHOCTH CUCTEM BHYTPEHHETO KOHTPOJISL, PACCMATPH-
BaTbh OCHOBHBIE (DAKThI, BBISIBIICHHDbIE B XOfle BHYTPEHHUX AyIUTOPCKUX paccire-
IOBaHUM, ¥ OTBETHBIE MEPBI CO CTOPOHBI PYKOBOICTBA 0OIIIeCTBa, CO/IEHICTBOBATD
COTPYIHUYIECTBY MEKIY BHYTPEHHHM ayJIUTOPOM U ayautopom obiectBa. Ha-
KOHeIl, KOMUTET IO ayJUTY MOKET paCCMAaTPUBATh IIPOEKTHI TOJOBOY OTYETHOCTH
o0lIecTBa M aHAIM3UPOBATh 3aKIIOYeHHe ayquTopa 1o Heil. Komurer sBiseTcs
JaCcThIO COBETA NMPEKTOPOB U IPHU3BAH BBIPAOATHIBATH IJISI HETO PEKOMEHIAIINH,
HO He BIIpaBe IIPUHUMATh PEIIeHUs] OT UMEHU OOIIecTBa.

Buympennuti ayoumop (W KOHMPOAbHO-peBU3UOHHAS CNY*0a) OTBETIaeT 3a
eKEITHEBHYIO OLIEHKY TOTO, HACKOJBKO JEeSITeJIBHOCTh O0IIecTBa 0OOCHOBaHA C
(bunancoBOIT TOUKHM 3peHUs. B xone IpOBEpOK BHYTPEHHUI ay/IUTOP OLEHUBAET
U KOHTPOJIMPYET NpUMeHsieMble B 00IIecTBe METONbI yIPaBIEHUs PUCKAMH,
MPAKTUKY IOATOTOBKU OTYETHOCTH U KOHTPOJS, a TAaKXKe IIpelJlaraeT Mephl IO
YAY4IIeHUIO pabOThl B Ha3BaHHBIX 001aCTsAX. BHYTpEeHHUIT ayAUT OXBAaThIBAET He
TOJBHKO (DMHAHCOBbIE ACIEKTHI AESITEILHOCTH 0OIIIeCTBa, HO ¥ BHYTPEHHUE Orepa-
LIMOHHBIE CUCTeMbI. BHyTpeHHUI ayquTop (yHKIUOHAJIBHO ITOIOTYETEH COBETY
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IOUPEKTOPOB (B MAEaTHHOM BapuaHTe — depe3 KOMUTET M0 ayAUuTy), & aAMHUHIC-
TPAaTUBHO — I'€HEPAJIbHOMY AUPEKTOPY.

Hapnexawaa npaktmuka. KomteTsbl no ayamTy — HoBoe Aans Poccumn sBneHue;
30ecb 6onee NpvBbIYHBIMU ABMAOTCA PEBU3NOHHbIE KOMUCCUWU. B aTon cBA3n
MOXET BO3HWKaTb BOMPOC O MOTEHLUMANILHOM Ay6nMpoBaHUM OyHKLMIA STUX OBYX
OpraHoB M O TOM, KakoM U3 HUX MOXET 6onee 3(PHEKTUBHO OCYLLECTBATb
KOHTPOSb 32 MOArOTOBKOM (PMHAHCOBOW MHAOPMaUUM U OLEHUBATb CUCTEMBI
BHYTPEHHEro KoHTponsa. OgHako OBa 9TMX opraHa — C y4eTOM pasnnyvn B 1X
3apa4ax — MOryT BbIMOMHATH B3aMMOLOMONHAIOLLME (PYHKLUMN. TeM He MeHee
MHOTVEe CneunanucTbl CROPSAT, YTO (OYHKLUUN PEBU3MOHHOM KOMUCCUWM YacTuy-
HO coBnagawT ¢ (YHKUMSMM ayauTopa obLiecTBa M KOMUTETA MO aymuTy.
B 60/bLLMHCTBE CTPaH CTPEMSATCS YCUMUTL POSlb KOMUTETA MO ayauTy U ynpasg-
HUMN PEBU3NOHHYK KOMUCCUIO.

B Hacrosireit riaaBe mOAPOOHO OMUCHIBAIOTCS POJIb, TOJTHOMOYHS 1 00sI3aH-
HOCTHU YKa3aHHBIX BBIIIIe OPTaHOB, a TAKKE UX ydacTHe B 00eCIe4eHUN IIpo3pad-
HOCTH U PacKpbITus nHpopmamuu B 06111ecTBe. Ha cxeme 1 mokasaHbl pasjamdHbIe
YIaCTHUKH pacCMaTPUBAeMOTO IIPOIIecca M CUCTeMa MX HOJOTYETHOCTH.

Cxema 1. CTpyKTypa ynpaBieHUs U BHELIHWE areHTbl
(8 cooTBeTcTBUM ¢ 3akoHoM 06 AO M Hapnexaluei NPaKTUKOM)

PeBu3noHHas Kkomuccus

06wee cobpaxue

AypuTop o6wiecTsa

[ wanuiue oprana o6sisatensHo
L — — 3 Hanuuve opraHa HeoGA3aTenbHo

» Paspgen A aKLMOHEepoB » Paspen B

T + L e, |
<-----1 Komuter no ayauty !

1
CoBeT fupexkTopoB » Pasgen C :
L R R R e
T P---_--_- b |
TenepanbHbiii aupextop | ] BHyTpenHuii aynuTop u (win) 1
W (WnH) npaeneHme i KOHTPOMbHO-EBH3MOHHAA |
1 cnyxb6a 1
!. » Paspen D _l

———>  (PyHKUMOHANbHAs NOLOTYETHOCTb

------ > aAMWHWUCTPATUBHAS MOJOT4ETHOCTb
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Mnaea 14. Mpoueaypbl KOHTPONA U ayauTa

A. PeBH3MOHHAA KoMUCCUS

PeBusnoHHass KOMUCCHS OCYIIECTBIISIET KOHTPOJIb 3a (PUHAHCOBO-XO3SVICTBEHHOM
IesITeNIbHOCTHIO 061IecTBa'. B 1I060M aKIIMOHEPHOM OOIIIeCTBE HE3aBUCUMO OT €r0
THITA TOJDKHA OBITh CO3IaHa peBU3HOHHAs koMuccus. Ee ocHoBHast pyHKIINSA — BbI-
pabaTeIBaTh MHEHHE O JOCTOBEPHOCTH (PUHAHCOBOM MHGPOPMAIMH 06IIecTBa U
0 COOIO/IEHNN IOCTAeJHUM 3aKOHOB M HOPMAaTHBHBIX aKTOB, PEryJHPYIOIIUX
(bUHAHCOBO-XO035UCTBEHHYIO IESITEIbHOCTh OOIIEeCTBA.

1. CocTaB peBH3HOHHOH KOMMCCHM M TPEGOBAHHUA K ee “neHam

PeBU3HOHHAsT KOMUCCHSI MOJKET CYIIIECTBOBATh B BHAE PEBU30pPA MIM KOJUIETH-
QIBHOTO OpPraHa, B COCTAaB KOTOPOTO BXOMUT HECKOJBKO Jyinir'?'.

Hapnexawasn npaktuka. Tak kak B 3akoHe 06 AO He onpefeneH KonmyecT-
BEHHbIN COCTaB PEBU3NOHHOM KOMUCCUM, OOLLECTBAM PEKOMEHAOYETCA Onpefe-
NUTb €ro B yCTaBe.

YsieH peBU3MOHHON KOMUCCUU TOJDKEH OBITh HE3aBUCHMBIM OT PYKOBOJICTBA
00111eCTBa U HE MOXKET OBbITh'?%:

*  YJIeHOM COBeTa TUPEKTOPOB;

*  TeHepPaJbHBIM TUPEKTOPOM;

*  WIEHOM KOJUIETMaJIbHOI'O MCIOJHUTEIBHOTO OpPraHa;

*  YJIEHOM CYETHOM KoMuccum'®,

Hapgnexawasa npaktuka. YneHbl pEBU3NOHHON KOMMUCCUM HE [OMXKHbI ObiTb
JOMKHOCTHBIMU NniaMmn obLuectsa. B coctaB peBU3NOHHOM KOMUCCUM TakXe He
MOryT BXOOWTb YMEHbl COBETA OVMPEKTOPOB, reHepanbHbIA AUPEKTOP, YNEHbI UC-
MOJTHUTENILHOMO OpraHa PUANYECKOro N1La, KOHKYPUPYIOLLIErO C 06LLIECTBOM'?,

120 Cm. ab63an 1 mynkra 1 cratbu 85 3akoHa 06 AO.

121 TIpu ymOMUHAHHUU B TEKCTe HACTOSAILErO 110cOOUS peBU3MOHHON KOMUCCHU B BUY MMEETCSI
TaoKe QuandecKoe JUIO (PeBU3OP), BBIIONHSIONICE ee (DYHKIIUH.

122 Cm. absar 1 myHkTa 6 ctathu 85 3akoHa 06 AO.
12 Cm. myHKT 2 cratbu 56 3akona 06 AO.
24 Cwm. myHkr 1.3.4 miaBer 8 Kopexca ®KIIB.
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B uenom, YneHbl peBU3MOHHOM KOMUCCUM OOMMKHbI Ha3Ha4aTbCA MCXOOd M3 UX
thmHaHcoBov noarotoBku u onbita. B Kogekce ®KLE pekomeHgyeTcsi, Y4TOObI
B COCTaB PEBU3NOHHOM KOMUCCUM BXOOUIIN UCKITKOYUTENBHO Nvua, MMerLmne
6e3ynpeyHyo penytaumio'?. B yctaBe u BHYTPEHHUX OOKYMEHTax obLiecTBa

MO

ryt 6bITb npenycMoTpeHbl OOMOJIHUTEIbHbIe TpGﬁOBaHI/IFI K 4YJieHaM peBusun-

OHHOM KOMWCCUMW, TaKMe Kak BiafleHWe OCHoBaMu OyxranTepckoro y4eta wu
(PUHAHCOBOW OTHETHOCTN'C,

2. Nonxomouus

PeBuanonHast KOMuCCUs BIIpaBe:

125
126
127
128
129
130
131
132
133

134

70
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IIPOBOJIUTH ITPOBEPKY (peBU3NI0) PUHAHCOBO-XO35IMICTBEHHO JISSITEIbHOC-
T! 00IIecTBa II0 UTOTAM JeSTEJILHOCTH 00IecTBa 3a rop'?;

IIPOBOIUTH BHEOUEPEIHbIE IIPOBEPKY (peBU3NH) (PUHAHCOBO-XO3SMCTBEH-
HOM nmesiTeIbHOCTU ob1iecTsa'?;

[IPOBEPSITH TOCTOBEPHOCTh JAHHBIX, CONEPIKAIINXCS B FOLOBOM OTYETE

o0I11ecTBa U B rOIOBOM OyXrajTepcKoil oTdyeTHOCTH'?;
130.

TpebOBaTh CO3bIBA BHEOUEPEMTHOTO OOIIero cOOpaHust aKInoHepoB';
TpeGOBATh MPOBENIEHNs 3aCEMAHUsT COBETA MUPEKTOPOB I OOCYIKIEHUS

BOITPOCOB, OTHECEHHBIX K €ro KOMIIeTeHIu Y,

Tpe6OBaTh IPEIOCTABIEHUS IIPOTOKOJIOB 3aCelaHUil KOJUIETUAIBHOTO HC-
IIOJTHUTEJIBHOTO OpraHa'’;

TpebOBaTh OT OPraHOB YIIPaBIeHUs OOIIeCTBA IPEIOCTABICHUS TOKYMEHTOB
0 PUHAHCOBO-XO35MCTBEHHON MIeITeIbHOCTH 0011ecTBa'®;

TpebOBaTh NpeNocTaBIeHus] HHPOPMAIIUU O CHEJKaX C 3aMHTEPECOBaH-
HOCTBIO!,

Cwm. myskr 1.3.3 rnasst 8 Konekca ®KILb.

Cm. myHKT 1.3.2 rmaser 8 Kogexca OKIIb.

Cwm. myHKT 3 crateu 85 3akona 06 AO.

CM. TaM Ke.

Cwm. a63arg 1 mynkra 3 cratbu 88 3akoHa 06 AO.

Cwm. a63ar 1 myHKTa 1 crarey 55 1 myHKT 5 cTaThu 85 3akoHa 06 AO.
Cwm. myHKT 1 cratsu 68 3akona 06 AO.

Cwm. a63arg 2 myskra 2 cratbu 70 3akoHa 06 AO.

Cwm. myHKT 4 cratsu 85 3akona 06 AO.

Cwm. cratpio 82 3akona 06 AO.
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Kpowme Toro, akimoHepaMm MpefoCTaBIeHa 3HAYUTEIbHAS CBOOOMA IEMCTBHI
C TOYKU 3pEHUsI OIIpe/ieIeHUs B ycTaBe 00II[ecTBa TOMOJHUTEIbHbIX IIOJITHOMOYNI
U, COOTBETCTBEHHO, O05I3aHHOCTEl PEBU3NOHHON KOMUCCHH' ™.

Hapnexawasa npaktuka. Hanpumep, BONOMHUTENBHLIMA MOMHOMOYUSIMU pe-

BU3MOHHOM KOMMCCUM MOTYT 6bITb MOMHOMOYUS MO:

* MpoBepke (haKTOB MCMOSb30BAHUSA MHCAMOEPCKON MHAopMauumn o6 obLue-
CTBE;

* [pPOBEpPKE CBOEBPEMEHHOCTM PaCHETOB C MOAPSAYMKAMM WU MNaTexen B
OIOKET;

* pOBeEpPKE CBOEBPEMEHHOCTU HAYUCIEHMS U BbINAaTbl AUBUAEHOOB U Bbl-
NMOJSIHEHUSI O6LLIECTBOM MHbIX 003aTENbLCTB;

* pOBEPKE WUCMONb30BaHUS PE3EPBHOrO M MHbLIX (DOHOOB OOLLECTBA;

* [pOBEPKE CBOEBPEMEHHOCTU OMyaTbl Pa3MeLLEHHbIX akumiA 06LLEeCTBa;

* aHanuady (PMHAHCOBOrO MOMOXEHUS OOLLECTBA, €ro MIaTexecrnocobHOCTH,
JIMKBUOHOCTN aKTUBOB M KPEAUTOCTNOCOOHOCTY;

®  06ecrneyYeHnto CBOEBPEMEHHOIO NMPOBEAEHNA OLIEHKM YUCTbIX aKTMBOB 06-
LecTBa.

3. BbifBMKEHNEe KAHAMAATOB B 4eHbl PEBUSMOHHON KOMMCCHM

ITopsinox BBIABIDKEHUSI KAHAUIATOB B COCTAB PEBU3NOHHOM KOMUCCUU TAaKOM Ke,
KaK IOPANOK BBIIBIDKEHUS KaHIUIATOB B WIEHBI COBETA NUPEKTOPOB, KOJLIETH-
AJIBHOTO MCIIOJIHUTEIBHOTO OpraHa, CIETHOM KOMUCCAM U KaHIHUIATOB Ha JOJDK-

HOCTh T'€HEPAJIbHOTO JupeKTopal’®.

» Bonee nodpobHas ungopmauus o nopsioke 6ui0Busxenus kanoudamoB 6 unenvi
pebusuonnoii komuccuu npubedena 8 pasdene B.1 enabor 8 uacmu III.

B ycTaBe MOJKET OBITH IpeaycMOTpPEHO TpeéOBaHI/Ie, COIIaCHO KOTOPOMY B

OpEeNJIOKEHNE O BBIABMJKEHUUN KAHOUAATOB B YJIEHDbI peBI/ISPIOHHOfI KOMHUCCHUHA
OOJDKHA OBITH BKJIIOYEHA OOIIOJTHUTEIIbHAA I/IH(bOpMaHI/ISI O TAaKUX KaHOuagarTax.

1% Cwm. absar 1 mynkra 2 cratbu 85 3akoHa 06 AO.

136 Cm. craTpio 53 3akona 06 AO.
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4. W36panue v jocpoyHoe nNpeKpaileHne NoHOMO4MH “NEeHOB
PeBU3NOHHOW KOMMCCHM

[ToBecTka JHS TOZOBOTO 06IIEro cOOpaHUsI aKIMOHEPOB JOJDKHA BKJIIOYATh BO-
poc 06 n36paHUU PEeBU3UOHHOM KOMUCCHU'. DTO O3HAYTALT, UYTO WICHBI PEBH-
3MOHHOM KOMMCCHH U30MPAIOTCS Ha OJUH TOJ IO CJIEMYIOIIEro rojfloBOro o0IIero
cobpanus akinonepos. O61ree coOpaHme aKITMOHEPOB, MOBECTKA THSI KOTOPOTO
BKJIIOYAeT BOMPOC 06 M3OPaHUN PEBU3NOHHON KOMUCCHH, HE MOYKET POBOTUTH-
cst B hopMe 3a09HOTO TOJIOCOBaHMS' .

YseHbl peBU3HMOHHON KOMHCCAU U3OHPAIOTCS IPOCTHIM OOJIBIIINHCTBOM TO-
socoB'”. CrieryeT OTMETUTB, UTO aKI[UH, IPUHAJIKAIIIE YIeHAM COBeTa JUpPeK-
TOPOB, TeHEPATFHOMY AUPEKTOPY U WIEHaM KOJUIETMaIbHOTO MCIIOTHUTETHHOTO
opraHa oOII[eCTBa, He MOTYT YIaCTBOBATb B TOJOCOBAHUU MIPH M3OPAHUN WIEHOB
PeBU3NOHHON KoMmuccuu (peBu3opa) obmrecrsa'®.

[ToTHOMOYUS YWICHOB PEBU3MOHHON KOMUCCHU MOTYT OBITH IIPEKpAIllCHBI B
m060e BpeMs 110 pelreHuio o0Iero coOpanusi akKIMOHEPOB, IPUHATOMY 60JIb-
IIIHHCTBOM TOJIOCOB aKI[MOHEPOB — BJIA[eNIbIIeB TOJOCYIOIINX aKIUIl 06IIIeCTBa,
KOTOpBIe IIPUHUMAIOT ydacTue B cobpanum'*!.

Hapgnexawlaa npaktuka. Xots 3akoH 06 AO He 3anpeLlaeT 4fieHaMm coseTa
[VPEKTOPOB, reHepasibHoMy AMPEKTOPY M YfieHaM KOJnernanbHoOro UCMosiHU-
TEeNbHOro opraHa y4acTBOBaTb B FOJIOCOBAHMM MO BOMPOCY O AOCPOYHOM rpe-
KpaLleHUn MOMHOMOUUI PEBU3UOHHOM KOMWUCCUM, UX Hey4vacTue Obiio Obl
BMOJIHE NIOTMYHbIM, MO aHasiormm ¢ Hey4acT1eM B rofioCOBaHMM Mo BOMPOCy 06
N36paHNM PEBU3MOHHON KoMUCCUMU. C TOYKM 3peHUst Haanexallein npakTuKu,
JIOMMKHOCTHBIM JIMLIAM 06LLIECTBA 6bISIO Bbl LIIECO06PA3HO BO3OEPXKMBATLCSA OT
y4acTus B rofIoCOBaHMM M B 3TOM Criy4ae.

137 Cm. a6san 3 nynkra 1 crateu 47 3axkona 06 AO u ITucemo ®enepanbHON KOMHUCCHU II0
PBIHKY HeHHBIX Oymar ot 28 despast 2000 r. Ne TK-07/883 «O cpokax IOJTHOMOYHI peBU-
3UOHHOM KOMUCCHW».

1% Cm. myHkT 2 crarsu 50 3akona 06 AO.
1% Cwm. absar 1 myHkTa 2 cratbu 49 3akoHa 06 AO.
140 Cm. ab3ar 2 myHkra 6 crathu 85 3akoHa 06 AO.

41 Cm. mognyHKT 9 myHKTa 1 crathu 48 u a63ar 1 mynkra 2 cratbu 49 3akoHa 06 AO.
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5. JloroBopbl C Y1EHAMH PEBMU3MOHHOH KOMHCCHU

O611ecTBO BIpaBe 3aKIIOYUTH TPYAOBOI HOrOBOP'*? MM IPaskIaHCKO-IIPaBOBOM

IOroBop (IOroBOp BO3ME3IHOIO OKa3aHHs yCIyT)'*’ ¢ 4wieHaMU peBU3UOHHOM
KOMHUCCUN.

Hapnexaliasa npaktuka. Kak npasuno, TpyaoBble JOroBOpPbl 3aK/04atoTCsa C
paboTHMKaMn O6LLEeCTBa, KOTOpPble HAXOOATCH B MOOQYUHEHUU reHepanbHOro
ovpekTopa. C uyneHamn pPeBU3VMOHHON KOMUCCUMM PEKOMEHZYETCH 3akoyatb
rpaxgaHCKO-NpaBoBble AOroBOPbl, YTO MOAYEPKUBAET HE3ABUCUMOCTb YSIEHOB
PEBU3NOHHOM KOMUCCUW.

Hapnexatlan npakTnka KOpnopaTtvMBHOroO yrnpaBieHus TpebyeT, YTobbl B ycTa-
BE WMV BHYTPEHHUX JOKYMEHTax O6LLECTBa yKa3blBanoch, KTO MMEHHO MOAMK-
CbIBaEeT [OroBOp OT MMEHW obLlecTBa. B npuHUmne 310 OJorkeH genatb npeg-
cepartenbCTBYOLLMIA Ha obLlemM cobpaHun akLMOHEPOB WNM Mpefcepatesb
COBETa OUPEKTOPOB (HEPEOKO 3TO OAHO M TO Xe Nuuo). Ecnu xe gorosop 6ynet
NMOANMNCHIBATLCA FeHepasibHbIM AUPEKTOPOM MNW OPYrUM WCMONMHUTENbHbLIM
JO/MKHOCTHBIM JIMLOM, TO 9TO MOTEHUMANbHO MOXET MOCTaBUTb Mof COMHEHWE
He3aBVCMMOCTb PEBU3NOHHONM KOMUCCUMWN. PadymeeTcs, MOHOMOYMS MO NMOAMK-
CaHWi0 JoroBopa He npepgnonaraloT MOMHOMOYMIA MO BEOEHWI0 MEPErOBOPOB
OTHOCUTENIBHO €ro YCroBUMA WM MO WM3MEHEHUIO Takux ycrnosun. Knwouesble
YCMOBYS AOroBOpa, HanpuMep pasmep BO3HArpaxmaeHwusl, yTBEpXXAaTCs O6LLMM
cobpaHveM akLMOHEPOB.

6. Bosnarpaxpenue

[To pemreHuto 061ero COOpaHUs AKIIMOHEPOB WIeHAM PEBU3MOHHOU KOMICCUU
MOTYT BBIIIAYUBATHCS BOSHATPAKACHUS U (MIM) KOMIIEHCHPOBATHCSI PACXOJbI,
CBsI3aHHbIE C UCIIOJIHEHHEM MU CBOUX 00si3aHHOCTei'*. Pagmepnr Bo3HArpasK-
JeHUI U KOMIIEHCAIIUUA yTBEPIKIAIOTCS 0061 uM C06paHI/I€M AKIIHOHEPOB IO
[IPEeJIOKEHUIO COBETA TUPEKTOPOB, B UIEATHHOM ClIydae — depe3 KOMHUTET 110
KaJpaM U BO3HATPAXKIEHHUSIM. AKIMOHEPHI (aKIMOHEP), SIBISIONINECS B COBO-
KYITHOCTH BJIafieIblIaMU He MeHee 4eM 2% ToJIOCYIOIIUX aKinui oOImecTsa,

42 Cm. cratpio 59 TpymoBoro komekca PO.
43 Cm. crarbu 779-783 I'K PO.
14 Cm. ab3ar 2 myHkra 1 crateu 85 3akoHa 06 AO.
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BIIpaB€ BHECTU COOTBCTCTBYIOH_H/IQ BOIIPOCHI B HOBCCTKY OHs TOOJOBOTIO O6H_[eI‘O
coOpaHus aKIMOHEPOB'*.

7. OpraHu3aums pa6oTbl PEeBU3NOHHOH KOMMCCHM

[Topsimox nesiTeIbHOCTH PeBUSUOHHOM KOMUCCHU MOYKET OBITh OIIpeieieH B yCTaBe
00I11ecTBA WU, YTO MPENNOITUTEIbHEE, B €ro BHYTPEHHUX JOKyMeHTax. O611ee
cobpaHue aKIIHOHEPOB NOJDKHO YTBEPIUTh TaKHe TOKYMEHTHI' . UeHbl peBU3NOH-
HO¥ KOMUCCUU OOBIYHO M30UPAIOT CBOETrO IIpeficeiaTesisi BO BPeMsI IIEPBOTO 3ace-
IaHUsI KOMUCCHH. Y CTaB JUIM BHYTPEHHHE JOKYMEHTHI OOIIecTBA MOTYT HaleIsTh
IpefcenaTensi PEBUSHOHHON KOMICCUN CIIEAYIOIIUMU ITOJTHOMOYUSIMU:
*  CO3BIBAaTh U OPTAHU30BBLIBATH 3aCEIAHUS PeBU3HOHHOM KOMHCCUN, A TAKOKe
IIpeficelaTeIbCTBOBATh Ha HUX;
¢ IIOATrOTaBJIMBATHh M IIOJIMUCHIBATH ITPOTOKOJIBI BaCC,IIaHI/Iﬁ peBI/I3I/IOHHOI;I
KOMUCCHUH;
*  IIPEeHCTaBJIATh PEBUSHOHHYIO KOMUCCHIO B OTHOIICHUSIX C TPETHUMHU JIH-
Lamu;
*  IIPaBOM peEIIAIONIEro roJoca.

B ycraBe miu Bo BHyTpeHHEM JOKYMEHTe OOIIeCTBa ONpeesieTcs KBOPYM U
IIOPSIIOK TOJIOCOBAHMS Ha 3aceJaHMsIX PeBU3MOHHON Komuccuu'?.

Hapnexawias npaktuka. KBopym He [OMKEH COCTaBNsiTb MEHEe MOSIOBUHbI
M36paHHbIX YNIEHOB PEBM3NOHHON KOMUCCUN, U PELLEHUS PEBU3NOHHON KOMUC-
CUM [OMKHbI NPUHUMATLCS 6OSLLLUMHCTBOM FOfIOCOB YfIEHOB PEBU3NOHHOM KO-
MUCCUW, NPUHUMAIOLLIMX y4acTue B 3acedaHum'e,

B momonHeHHe K eXeTrOfHOM IpoBepKe (PUHAHCOBO-XO3SMCTBEHHO IesTeb-
HOCTH OOII[eCTBA PEBU3MOHHAsT KOMUCCHSI MOYKET OCYIIeCTBIISITh BHEOUYEPEITHbIE
[IPOBEPKU IO COOCTBEHHO! MHUIIMATHBE. PeBU3NOHHAS KOMUCCHSI 00s13aHa Ipo-
BOJIUTB IIPOBEPKH TaKoKe'*:

45 Cm. myHkT 1 crarbu 53 3akona o6 AO.

146 Cm. absam 2 myHKTa 2 cTathu 85 3akoHa 06 AO.
M7 CMm. Tam xe.

18 Cwm. mynkr 3.1.2 rraBel 8 Kopexca ®KIIB.

49 Cm. myHkT 3 crarbu 85 3akona 06 AO.
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* IO pelleHuio o0Iero cobpaHus aKIMOHEPOB;

* IO PEIleHUIO COBETA TUPEKTOPOB; WU

* 10 Tpe6OBaHMUIO aKI[MOHepa (AKIMOHEPOB) 0OIIIeCTBa, BIIA/ICIOIIero (BiIa-
meronux) He MeHee 4eM 10% rosIoCyroIIux akmuil o0mecTsa.

Hapnexalyas npaktuka. BheoyepegHas nposepka (oMHaHCOBO-XO3MCTBEHHOM
[edaTenbHOCTM obLuecTBa AOMKHA ObiTb Hadata He no3gHee 30 gHen ¢ gatbl
Nnosy4YeHns PeBU3MOHHON KOMUCCHEN TpeboBaHMA akKLIMOHEPOB O ee NPoBefeHnn
WU COOTBETCTBYIOLLIErO NPOTOKOA 06LLero cobpaHus akLMoHepoB NMbo 3agda-
HWS coBeTa QUPEKTOPOB. Kpome TOoro, peKOMeHAyeTCs, YTOObl CPOK NPOBEAEHUS
Takon NpoBepku He npesbiwan 90 gHen'sC.

ITo uroram KaXmo¥ MpoBepKu (PUHAHCOBO-XO3ANCTBEHHOMN eSTETbHOCTH
o01ecTBa PeBU3MOHHAST KOMUCCHUS OJDKHA COCTABUTDH 3aKIIOUeHre! !,

Hapnexawiaa npaktuka. B coOOTBETCTBUM C Hagnexallen npakTUKOW Kopro-
paTVBHOrO ynpaBneHus, 3aKntoHeHNe PEBU3NOHHOM KOMUCCUMN MO UTOraM BHe-
oYepenHON NPOBEPKN PEKOMEHAYETCA NPEAOCTaBNATb KOMUTETY MO ayauTy (ecnm
TakoBOW B O6LLECTBE CO3[aH) U MHULMATOPY NPOBEOEHUS BHEOYEPELOHOW NPO-
BEPKM 4Yepes cekpeTapsi obLiecTBa B TeHeHne 3 [HEN Mocne OKOHYaHWs npo-
BeLEeHVS NpOBEPKMN'®2,

8. JaxnioyeHne PeBUSMOHHONA KOMMCCHM

a) Copep)xaHue 3aKJIIOYEHHs PeBU3HOHHOIM KOMHCCHH
ITo uToram eKerogHoi IpOBepKU (PHHAHCOBO-XO3SNCTBEHHOMN AESITEIbHOCTH
00111eCTBa PEBU3NOHHASI KOMICCHS COCTABIISIET 3aKII0UEHIE, B KOTOPOM JOJDKHBI
comepsKaThcs'™:
*  BBIBOJIBI OTHOCHUTEJIBHO IOCTOBEPHOCTH TaHHBIX, CONEPIKAIINXCS B OTUETAX,
1 UHBIX (PUHAHCOBBIX TOKYMEHTOB OOIIIECTBa;

130 Cwm. myHKT 3.1.3 rmaBer 8 Kopmexca OKIIB.
1L Cwm. crarpio 87 3akona 06 AO.
52 Cwm. myskT 3.1.5 miaBer 8 Kopexca ®KIIB.
153 Cwm. crarpio 87 3akona 06 AO.
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+ unHdopmaius o (aKkTax HapyIIEHUs YCTAaHOBJICHHBIX IOPSIKA BeJeHUs
GyXrajTepcKoro ydera U Ipe[CcTaBIeHUsI (PUHAHCOBOU OTYETHOCTH, @ TAIOKe
IIpaBOBBIX aKkTOB Poccuiickoit Penepainy Ipu OCYIeCTBICHUH (PHHAHCO-
BO-XO3SUCTBEHHOM AESATCIIbHOCTU.

Hapnexauiasa npaktuka. B cooTBETCTBUM C Haanexallen npakTUKOM Kopro-

paTMBHOIO YrNpaBfeHns 3aKitoyYeHne PEBU3NOHHOM KOMMCCUM OOSHKHO MOANU-

CbIBaTbCs BCEMM YJIEHAMWU PEBU3NOHHOM KoMuccun nndHo. Kpome Toro'™*:

®  YfeH PEBU3VMOHHOW KOMMUCCUM, BbIPa3vBLLMIA HEcornacue ¢ 3akloHeHUEM
PEBU3VNOHHON KOMWCCKMX, BMpaBe MOArOTOBUTL OCOO0E MHEHWE, KOTopoe
npunaraeTcs K 3akJIlOYEHUIO PEBU3VOHHON KOMUCCUU U SIBIISIETCA €ro He-
OTbLEMJIEMOW Y4aCTblO;

®  eCnu YneH PeEBU3VNOHHON KOMUCCUM He noanucan 3aKyYeHne U He noaro-
TOBWU 0COBOro MHEHUS, B 3aKJIHOYEHMM OOMKHbI ObIiTb YKa3aHbl MPUYMHbI
3TOro.

Hapnexallas npakTnka KOpnopaTyvBHOIO YyrnpaBiieHUs TakxXe TpebyeT, YToObI
akumoHepam 6bina mpefocTaBfieHa BO3MOXHOCTb 3a4aTb BOMPOCHI YfieHam
PEBU3MOHHOM KOMUCCUM, MPUCYTCTBYIOLLMM Ha O6LLEM COOBPaHMM akLMOHEPOB,
OTHOCUTENbHO MPEACTABMEHHbIX 3aK/OYEHUN U, COOTBETCTBEHHO, MOMYYUTb
OTBETbI Ha 3aAaHHble BONPOCHI™S.

b) Cpoxu mpencraBiieHHs 3aKII0YEHUS PEBU3HOHHOI KOMUCCHH

3axiroueHre peBUSUOHHOM KOMUCCUN PEKOMEHYETCSI IPUIIOKUTD K TOIOBOMY
ordery obmiecTsa. [lJIsT 9TOr0 COBET NMPEKTOPOB IOJDKEH YTBEPIXKIAaThb I'OLOBOM
oTdeT 00IIIecTBa He Io3nHee YeM 3a 30 mHell [0 JaThl IPOBEIEHUS FOIOBOrO 00-
miero cob6paHus akIUOHEpoB'®. B cOOTBETCTBHU ¢ HaIIeKaleil IMPaKTUKOM
KOPIIOPATUBHOTO YIPAaBIeHUs, PEBUSUOHHON KOMUCCUU CIeAYeT MPEICTaBIITh
COBETy AUPEKTOPOB CBOE 3aKJI0UEHHUE I10 Pe3yJIbTaTaM IIPOBEPKU IOIOBOU OyX-
raJTepCKOM OTYETHOCTH He ITO3JIHee YeM 3a IECSTh THEH /IO TaThl IpeBapUTEIb-
HOTO yTBEP)KIEHUs FOI0OBOIO OTYeTa, YTOOBI ¥ COBETa MUPEKTOPOB OBILIO BpeMs
IIPOAHAIU3UPOBATh U OOCYAUTH JAaHHOE 3aKIIOueHHe. TakuM 00pa3oM, peBU3H-
OHHas1 KOMUCCHS TOJDKHA IIPeCTaBIISATh CBOE 3aKJIIOUCHIE COBETY JUPEKTOPOB He
mo3zHee 1eM 3a 40 qHe 0O HaThl MPOBENEHUsSI TOOBOT0 cOOpaHusl. 3aKIodeHne

54 Cwm. myHkT 3.1.4 miaBer 8 Kopexca ®KIIB.
155 Cm. myskr 2.1.2 riassl 2 Konexca ®KIIb.

1% Cm. myHkT 4 crateu 88 3akona 06 AO.
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10 pe3yyNbTaTaM MPOBEPKH TOMOBON OYXTalaTePCKON OTIETHOCTH TAKXKe MODKHO
HAIPABJIATHCSA aKI[HOHEPaM JI0 00IIero coOpanust akimoHepos'”.

B. Ayputop o6uwecTsa (He3aBUCUMbIA ayuTop)

AynuTopckasi IpoBepKa, OCYIIeCTBJIseMasi He3aBUCUMBIM ay[IUTOPOM, SIBJISIETCS
B@)KHBIM 3JIEMEHTOM CHUCTeMbI KOHTPOJISI B aKIIMOHepHOM ob1riecTBe. Lenpb aynm-
TOPCKOY MPOBEPKU — AAaTh ayAUTOPY BO3MOKHOCTb BBIPA3UTHh CBO€ MHEHHUE O
TOM, IOATOTOBJIEHA T (PUHAHCOBASI OTIETHOCTD OOIIECTBA BO BCEX CYIIECTBEHHBIX
OTHOIIEHUSX B COOTBETCTBUU C YCTAHOBJIEHHBIMH CTaHAApTaMu (DIHAHCOBOI
OTYETHOCTHU, M O €€ JOCTOBEPHOCTU. AYIMTOPCKas MIPOBepKa obecreduBaeT st
aKI[MOHEPOB, PYKOBOACTBA U pabOTHUKOB OOII[eCTBA U YIaCTHUKOB PhIHKA He3a-
BHCHMO€E MHEHHUE O TOCTOBEPHOCTHU ero (PMHAHCOBON OTYETHOCTU. DTO MOBBIIIIA-
er moBepue K OOIECTBY U PACIIUPSIET er0 BO3MOKHOCTHU IO MPUBJIEIYEHUIO MH-
BeCTUINM.
IIpuMeHHUTETHHO K HE3aBUCHMOM ayIUTOPCKOM IIPOBepKe HEOOXOIUMO OTMe-
TUTh TPU KJIIOYEBBIX MOMEHTA:
*  MeHeKephI 00II[eCTBA HECYT OTBETCTBEHHOCTD 3a ITOJATOTOBKY U IIPE/ICTaB-
jtleHne (PUHAHCOBOM OTYETHOCTH OOIIEeCTBa;
+ ayzpurtop oOIecTBa OTBEYaeT 3a BEIPAOOTKY U MPeICTaBIeHUE CBOETO MHe-
HUSI OTHOCUTENIbHO (DMHAHCOBOM OTYETHOCTH;
*  aymuTOpCKasi mpoBepKa (PUHAHCOBON OTYETHOCTH He OCBOOOKIAET UCIION-
HUTeIbHBIE OPTAHBI OOIIECTBA OT BBIMIOJIHEHNSI UMHU CBOUX OOSI3aHHOCTEI.

1. Korjja Heo6Xo Mo NPOBOJUTL AYAWTONCKYIO MPOBEPKY

B coorBerctBum ¢ PenepanbHbiM 3aKOHOM «O6 ayIUTOPCKOM MeATENbHOCTH»
eXKerofHast 00s13aTeIbHAs ayIUTOPCKast IPOBEPKa BeleHns: OyXTaJITePCKOro ydera
u puHAHCOBOM (6yXTaaTEPCKOI) OTYETHOCTH, OCYIIeCTBIIsIeMasi He3aBUCHMbIM
ayTUTOPOM (FUTH JIUIIEH3UPOBAHHOM ayIUTOPCKOI OpPraHu3aInein), JOKHA IPo-
BOJIUTHCS, B YaCTHOCTH, B CIIydasix, Korma'™:
*  00IIeCTBO MMeeT OPraHU3AIMOHHO-TIPABOBYIO (POPMY OTKPBITOTO AKI[HO-
HEPHOTO OOIIEeCcTBA; UITH

157 Cm. ab3ar 1 mynkra 3 craten 52 3akoHa 06 AO.

198 Cm. ab3ary 2 mynkra 1 crareu 7 PenepanbHOro 3akoHa «O6 ayIUTOPCKOM IESTENTbHOCTH»

Ne 119-®3 ot 7.08.2001 (masmee — 3axoH 06 ayIUTOPCKOU HESTEIBHOCTH).

17
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* 00beM BBIPYIKH OOIIECTBA OT peaju3aluy MPONYKUHHU (BBIITOTHEHUS
pabort, okazaHus ycayr) 3a omguH rof B 500 THICSY pa3 MpeBbIIIaeT yCra-
HOBJIEHHBIH 3aKOHOAATeIbCcTBOM Poccutickoit Oefepaniuy MUHUMAJIbHBIN
pasmep oruiatel Tpyzaa'’; win

*  CyMMa akTHBOB OayiaHca oOIiecTBa Ha KOHeIl OT4eTHOro ropa B 200 ThICST
pa3 IpeBBIIIaeT YCTAaHOBJIEHHBIN 3aKOHOHATENbCTBOM Poccutickoit Pepe-
paluy MUHMMAJbHBIA pa3Mep OIUIAThHI TPy.a.

Cxema 2. PerynspHocTb BHYTPEHHUX M BHELUHMX ayaUTOPCKMX MPOBEPOK

AyouT He mpoBoAMTCA

Pexe ofHoro pasa
B rofg

ExeroaHo

Pa3 B nonroga
ExekBapTanbHO

ExemecsqHo

20 40 60
[onsa komnauui, %

[ euytpenrui ayaur I BHewHmit ayput

1% Cm. crarpio 4 QenepanbHOro 3akoHa «O MHHHMAJIbHOM pa3Mepe OILTaThl Tpyma» Ne 82-03
ot 19 mous 2000 r. B HacrosIee BpeMst B IeJISIX pacieTa 00beMa BBIPYIKH MUHAMAIbHBII
pa3mep OILIaThl TPyAa cocrasiser 100 py6ieit B Mecsl.

10 Cm. paszen 2.2.2 uccregosanus MOK «IIpakTuka KOPIOPAaTHBHOTO YIIPABJICHHS B PETHOHAX
Poccuny, c. 29, aBryct 2003 r. (MccienoBaHre MOXKHO HaliTh Ha caiite www.ifc.org/regp).
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2. MpaBa 1 0683aHHOCTH ayfuTOpa

Aynurop Bupase'th:

*  CaMOCTOSITEJIbHO OIpenessiTh GOPMBbI M METOJIBI IPOBEIEHUS ayIUTa;

* IPOBEPSATh MOKYMEHTAIMIO, CBSI3aHHYI0 ¢ (PMHAHCOBO-XO3SICTBEHHON
IesATeNbHOCTRIO OOIIeCTBa, a Takke (haKTUIeCKoe HaIuIue JI0O0ro umMy-
II[eCTBA, YYTEHHOTO B 3TOU JOKYMEHTAIIUH;

*  IOJydYaTh Pa3bsCHEHUS B YCTHOM U MUCbMEHHON (opMax MO BOZHUKIIINM
B XOfie ayJUTOPCKOI IIPOBEPKH BOIIPOCAM;

* OTKa3aTbCd OT MPOBENEHUS AYJUTOPCKOU NPOBEPKU WM OT BBIPAXKEHUS
CBOEro MHEHUs O IOCTOBEPHOCTH (PUHAHCOBOI OTIYETHOCTU B Ay TUTOPCKOM
3aKJIIOYEHUU B CIYYasiX HEMPeICTABIECHHS 0OIIeCTBOM BCeil HEOOXOIMMO
MOKyMEHTAI[U! WJIM BBISBJIEHUS B XOJie ayJUTOPCKOU MPOBEPKU OOCTOSI-
TEJIBCTB, OKa3bIBAIONINX JINOO MOTYIIIUX OKAa3aTh CYIeCTBEHHOE BIIMSHIE
Ha MHEHIe ayIUTOpPa O CTEITeHN TOCTOBEPHOCTU (DUHAHCOBON OTIETHOCTH
obmrecTBa;

° 3HAKOMUTHCA C YCTaBOM O6H_[€CTB3, BKJIIOY9asd M3MEHCHUS U OOIIOJIHECHUS K
HeMYI(’Z;

* TpebGOBaTh CO3BIBA BHEOUEPETHOTO 00IIEro COOpaHust aKIHOHEPOB'®;

* TpebOBaTh CO3bIBA 3aCENaHUsI COBETA NUPEKTOPOB WM KOJUIETHAIBHOTO
WCIIOJIHUTEILHOTO opraHa'®;

*  TpebOBATh MPENOCTABIEHUS IIPOTOKOIA 3aCEMAHMS KOJIIETHATBHOTO HC-
IIOJIHATEJILHOTO OpraHa'®;

*  IOJIy4YaTh OT 3aMHTEPECOBAHHBIX CTOPOH MH(MOPMAIIHIO O CHeIKaX C 3aUH-
TepPeCOBaHHOCTHIO %%

*  OKasbIBaTh OpPYTHe YCIYTH, IPefyCMOTPEHHbIE 3aKOHOTATEIHCTBOM 'Y,

» Bonpoc o kongpnuxme unmepecob, Bosnuxarouem npu oxasaHuu ayourmopom
o6uyecmBa cBoemy knuenmy unvix ycnye, He cbssannuix ¢ npobedeHuem ayoumopckux
npobepox, paccmampubaemcs 6 pasdene B.4 nacmosuyeii enaBuoL.

1l Cm. myHKT 1 crateu 5 3akoHa 06 ayUTOPCKOM EATETHHOCTH.
12 Cm. nyHKT 4 crarsu 11 3akona o6 AO.

13 Cm. absar 1 mynkra 1 cratsu 55 3akoHa 06 AO.

¢ Cm. myHKT 1 cratpu 68 3axkona 06 AO.

15 Cm. absar 2 myHkTa 2 ctatbu 70 3akoHa 06 AO.

166 Cm. crarpro 82 3akona 06 AO.

17 Cm. myHKT 5 crathu 1 3akoHa 06 ayJUTOPCKOM [EATETHHOCTH.
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Aynutop o6si3an'®:

*  OCYIIECTBJISITh ayJIUTOPCKYIO IIPOBEPKY B COOTBETCTBUU C 3aKOHOMATEIb-
crBoM Poccuiickoit ®enepanuu;

*  [PemoCTaBisTh 0 TpeGOBaHUIO 00IecTBa HeOOXonuMyIo nH(poOpMaIuo
0 TpebGOBaHUsIX 3aKOHOMATeNbCTBa Poccuitckoit Demepanuu, KacaroIuxcst
[IPOBEMIEHUST AyTUTOPCKOI IPOBEPKH, A TAK)KE O HOPMATUBHBIX aKTax Poc-
cuiickort Pepepanuu, Ha KOTOPBIX OCHOBBIBAIOTCS 3AMEYAHUS M BBIBOIBI
ayiuTopa;

* B CPOK, YCTaHOBJIEHHBII JOTOBOPOM OKa3aHUs ayIUTOPCKUX YCIYT MEXKIY
ayIUTOPOM M OOIIeCTBOM, Iepefarh ayJUTOPCKOe 3aKIdeHue oOlIie-
CTBY;

+ obecreunBaTh COXPaHHOCTD TOKYMEHTOB, [TOJYIaeMbIX U COCTABIISIEMBIX B
XOJIe ayAUTOPCKOT IPOBEPKH, He pasmIalllaTh UX ComepkaHue 6e3 cormacust
00111ecTBa, 3a MUCKJIYEHNEM CIy4aeB, IPeNyCMOTPEHHBIX 3aKOHOIATEb-
crBoM Poccuiickoit @enepanuu;

*  HCIOJHSTH WHBIE 0053aHHOCTH, BBITEKAIOINE U3 CYIIeCTBA MIPABOOTHO-
IIIEHUH, ONpeesIeHHBIX JOTOBOPOM OKa3aHWs ay[IUTOPCKUX YCIyT, U He
[IPOTUBOpeYAIe 3aKOHOIATENbCTBY Poccuitckoit Denepanum.

Hapnexalwaa npaktuka. Hepeflko ayauMTop B OOMOSIHEHVE K ayOUTOPCKOMY
3aKJIIYEHNIO HanpaBseT NMMCbMO PYKOBOACTBY O6GLLECTBA, B KOTOPOM pac-
CMaTpYBatOTCS BCE CYLLECTBEHHbIE HEJOCTATKU CUCTEMbl BHYTPEHHETO KOHT-
pons o6LLecTBa 1 MpoLieayp NOAroTOBKM OTYETHOCTU. Llenb nucbma — npep-
CTaBUTb PYKOBOACTBY O6LLECTBa KOHCTPYKTUBHbIE NMPEAJIOKEHUS MO YIyHLLEHWIO
cUCTeMbl 1 npolenyp BHYTPEHHEro KOHTponsi. B aToli cBsA3u 6binio 6bl Liene-
C006pas3HbIM, YTO6bI 06LLECTBA, KOTOPbIE CTPEMSITCS ClieloBaTh HaanexaLtlei
npakTUKe KOpnopaTUBHOIO ynpaBsieHus, Tpe6oBany OT CBOEro ayauTopa npe-
[OCTaBJIEHUs1 TaKOro MucbMa.

BbiBOAbI, COENaHHbIE B TAKOM MUCbME, CHATAIOTCSA MH(OPMaLMeEl AN BHYTPEH-
Hero nonb3oBaHus, HO TPebyloT AerCTBMIN pykoBogcTea. ObluecTBa, Hamepe-
BatoLLyecs npuBreYb BHELUHEe (PUHAHCUPOBaHWE, OOMKHbI 3HATb, YTO MHBEC-
TOpbI, KaK nMpaBumno, TPE6YIOT NPEfOCTaBNEHUS M YKa3aHHOro nucbma.

18 Cm. myHKT 2 cTathu 5 3aKoHA 006 ayJUTOPCKOI EATETHHOCTH.

Part IV_Ch-13-14_RUS.indd 80 @ 23.09.2004 13:55:06



®

Fnaea 14. Mpoueaypbl KOHTPONA U ayauTa

3. Mpasa 1 o6a3aHHOCTM o6LieCTBa

O6irectBo BpaBe'®:

*  IOJIyYaTh OT ayJuTopa MH(MOPMAIMIO O 3aKOHOMATEbHBIX U HOPMaTHUB-
HBIX akTax Poccmitckoit Qemepanuy, Ha KOTOPBIX OCHOBBIBAIOTCS BBIBOJIBI
ayouTopa;

*  IOJIYYUTb OT ayJUTOpPa ayJUTOPCKOE 3aKJII0OYEHNe B CPOK, OIpeleIeHHbIN
IOTOBOPOM OKa3aHWs ayIUTOPCKUX YCIYT MEXIy ayAUTOpOM H oOIie-
CTBOM;

*  OCYIIECTBIISTH UHBIE IIPaBa, BBITCKAIOIINE M3 CYIIeCTBA IIPABOOTHOIICHUH,
OTIPEIeICHHBIX IOTOBOPOM OKa3aHUS ayAUTOPCKUX YCIYT MEKIY ayJuTO-
POM U 00111eCTBOM, U He TPOTUBOPEYAIIie 3aKOHOMATENbCTBY Poccuitckoit
Qepnepanuu.

O61mmectBo 06513200

*  3aKJIIOYATh TOTOBOPHI Ha MPOBEMleHNe 0053aTEHHOTO ayIUTa C AYIUTOPOM
B CPOKH, YCTQaHOBJIEHHBIE 3aKOHOzIaTebcTBOM Poccuiickoit Penepannu;

*  CONENCTBOBATH AYIUTOPY B CBOEBPEMEHHOM W ITOJHOM IIPOBENCHHUH ay-
IOUTOPCKOM MPOBEPKH, B TOM YHCIIE MPENOCTABIATh eMy MH(POPMAINIO U
MOKYMEHTAIIUIO, HEOOXOMUMYIO IUISI OCYIIECTBIEHHS ayINTa, TaBaTh 110
€ro YCTHOMY WJIM MHChbMEHHOMY 3alIPOCY MCIEPIIBIBAIOININE PAa3hACHEHNUS
U TIOATBEP)KIEHUS B YCTHON M MUCbMEHHON (hopMax, a TakKe 3aIpariu-
BaTh HEOOXOIMMBIE MIJIsI IPOBEJICHUS ayJUTOPCKOI IIPOBEPKU CBEIEHUS Y
TPeThbUX JIWII;

*  He IpeANpUHUMATH KaKUX ObI TO HU ObLIO IEHCTBUI B IIEJISIX OTPAHUIEHUS
KpyTa BOIIPOCOB, TOMIJIEKAIINX BBISICHEHUIO TIPU MIPOBEIEHUH Ay TUTOPCKOMN
MPOBEPKU;

*  OIEpPaTUBHO YCTPAHATDH BBIABJIEHHbBIE AYIUTOPOM B XOJIe Ay TUTOPCKOM TIPO-
BepKU HapyIIEHUS IPABUII BelleHUsI Oy XTaITEPCKOrO yIeTa M COCTaBIIEHHSI
(pUHAHCOBOT OTYETHOCTH;

*  CBOEBPEMEHHO OIIAYMBATh YCIYTH ayIUTOPA B COOTBETCTBUU C TOTOBOPOM
Ha TpOBeleHNe aylINTa, B TOM JHCIIE B CIYYasX, KOTIa BHIBOIBI AYIUTOP-
CKOTO 3aKJIIOYEHVS He COTIACYIOTCS C MO3MITHeN pabOTHUKOB OOIIECTBa,
a Takke B CJIyyae HEMTOJHOTO BBITIOJHEHUS ayAUTOPOM PaGOTHI MO He
3aBUCAIIMM OT HETO TIPUYUHAM;

19 Cm. myHKT 1 crathu 6 3akoHa 00 ayJUTOPCKOI eATEIBHOCTH.

170 Cm. myHKT 2 crathu 6 3aKoHa 006 ayJUTOPCKOI /IeATETBHOCTH.
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M HNCIIOJIHATH UHBbIC O6HSaHHOCTI/I, BBITCKAIOIIINE U3 CYIJ.[BCTBa HpaBOOTHO-
LIeHUH, OIPeNeIeHHBIX JOTOBOPOM OKAa3aHHUS ayAUTOPCKUX YCIYT MEXKIY
ayouTOPOM M OOIIECTBOM, M He IPOTHUBOpEYAINe 3aKOHOMATEIbCTBY
Poccuiickonr ®enepanumu.

4. Hasna4enwe aypuropa

Perienne 06 yTBepKIEHHH ayIUTOPa OOIIECTBA IPUHUMAETCS GOJIBIIIMHCTBOM
TOJIOCOB AKITMOHEPOB — BIIAMIENbI[EB TOJOCYIOIINX aKI[Uil 0OIIecTBa, IPUHAMA-
IOIIMX y4yacTue B o6meM cobpanmu'’'.

Hapnexauwiaa npaktuka. PekomeHayeTcs, 4TOOblI COBET OUPEKTOPOB npef-
naran KaHguMpaToB B ayauTopbl obLecTBa M O6OCHOBbLIBAST TakMe PEKOMEH-
Jaumm Ha obLluem cobpaHmm akumoHepoB'’2. OfHaKO CHMTAETCH, YTO Hausy4-
UMM CrocoboM [Nl coBeTa AMPEKTOPOB ObII0 6bl NPOBEAEHNE OTKPLITOro
TeHAepa Ha okasaHue ayauTopckux ycnyr. MoxeT Takxe 6bITb Lenecoobpas-
HbIM NPOBOAWTbL TakoW TeHAep perynspHo. CoBeT AMPEKTOPOB AOMKEH KOHT-
ponvpoBaTb MpoLecc Bbibopa ayautTopa U OLeHMBaTb ero Keanuukauumio,
OnMbIT, pecypcbl, 3IPMHEKTUBHOCTb U HE3ABUCUMOCTb 7.

AxnnoHep (aKIIMOHEPHI), SIBJISIOIINECS B COBOKYIIHOCTH BJIafie/IbI[aMU He
MeHee 4eM 2% TOJIOCYIOIIUX aKI[Uil 00IIecTBa, BIIpaBe BHECTU B IIOBECTKY JIHS
rofloBoro o01iero coOpaHusi aKIMOHEPOB BOIPOCHI, KACAIOIINECS yTBEPKICHUS
aymurtopa obiecTBa'’!. B moBecTKy mHS rOmOBOTO 00111€r0 COOpaHUsI aKIIMOHEPOB
IOJDKeH OBITh 00sI3aTeIbHO BKJIIOUEH BOIMPOC 00 YTBEP)KAEHUHU ayauTOpa 00IIe-
crBa'”. CienoBaTebHO, ayJUTOP OOIIeCTBa JIOJDKEH YTBEP)KAAThCsl Ha OINMH TOJ
IO CJeyIOoIIero rogoBoro oobmiero cobpanust aknuoHepon. Obiee cobpanue
aKI[MOHEPOB, IOBECTKA [HSI KOTOPOTO BKJIIOYAET BOIPOC 00 YTBEPKICHUH ay/1-
TOpa 00IIeCTBa, He MOYKET IIPOBOAUTECSI B (popMe 3a09HOTO IoJI0COBaHUs'®.

7' Cm. mognyHkT 10 myHKTa 1 crathu; 48 u ab3ar 1 myrkra 2 crarbu 49 3akona 06 AO.
172 Cm. myHKT 4.1.7 raBbl 8 Konexca ®KIIb.

173 Cm.: Audit Committees, Combined Code Guidance, Sir Robert Smith group, Section 5.17.
Cwm. Takke: www.ecgi.org/codes/country_pages/codes_uk.htm.

174 Cwm. absan 1 mynkTa 1 crathu 53 3akoHa 06 AO.
17> Cm. myHKT 2 crarbu 54 3akona o6 AO.

176 Cm. myskr 2 crateu 50 3akona 06 AO.
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a) Kro MoxxeT 6BITH ayIHMTOpPOM 001IIeCTBA

AynuropoM oOIecTBa MOKET OBITh MHIUBUAYIBHBIH ayIUTOP, UMEIOIIHI
KBaTU(UKAMOHHBIN aTTeCTaT ayqUTOpPa, WIK JINIEH3UPOBAaHHAS ayJUTOPCKas
oprauusanus'’”’. Aynutop ob1iecTBa T0/DKeH ObITh HE3aBUCUM OT OOIIECTBA U ero
PYKOBOICTBA. B 4acTHOCTH, ayIUT He MOKET OCYIIeCTBIIATHCS'®:

*  ayOUTOpaMHU, SIBJSIOIIMMUCS YIPEeIUTENIMH (YIACTHIHKAMHK) ayTUPYeMBIX
JIUII, UX PYKOBOIUTENSAMHU, OyXTasTepaMyi U WHBIMU JIUIIAMU, HECYIITUMU
OTBETCTBEHHOCTb 33 OPTaHHU3ALMIO U BeleHHe OyXTaJTepCKOro ydeTa W
cocraBieHre (PUHAHCOBOU (OYXTraaTepCKOl) OTIETHOCTH;

*  ayOUTOpaMH, COCTOSIIIMMHY C YIPeqUTeNIIMU (YIACTHUKAMU) ayJUpPyeMbIX
JIMII, UX MODKHOCTHBIMH JIUIAMHU, OyXTrajTepaMyu U WHBIMHU JIUIAMHE, He-
CYIIMMU OTBETCTBEHHOCTb 33 OPraHH3ALUIO U BeJeHUe OyXTaJTepCKOro
ydera ¥ cocraBiieHre (PMHAHCOBOU (OyXraaTepcKoil) OTYeTHOCTH, B OJIU3-
KOM pOICTBe (PORUTENH, CYIPYTH, OpaThsl, CECTPBI, IETH, a TaKXKe OpaThs,
CeCTpbI, POOUTENN U IETU CYIPYIOB);

*  QyJUTOPCKUMH OPTAHU3ALISIMHU, PYKOBOIUTETIN U WHbIE JOJDKHOCTHBIE
JIUIA KOTOPBIX SBJSIOTCS YIPEOUTENIMHU (YIaCTHHKAMHU) ayIUPYeMbIX
JIUI, UX JOJOKHOCTHBIME JUIAMH, OYXTaJITepaMH M WHBIMH JTHUIAMU,
HECYIIMMU OTBETCTBEHHOCTH 32 OPraHU3AlMIO U BeleHHe OyXTaaTepCcKoro
ydera u coctaBieHrne GUHAHCOBON (OyXraaTepCKO) OTIETHOCTH;

*  QyJUTOPCKUMH OPTaHU3ALMSIMHU, PYKOBOLHUTENIH U HWHbIE JOJDKHOCTHBIE
JIUITA KOTOPBIX COCTOST B GJIM3KOM POACTBe (POOUTENH, CYyIpyTH, 6paThs,
CeCTpBbI, IETH, a TaKKe OpaThbs, CeCTPBI, POJUTENHN U JIETH CYIPYTOB) C
yapenuTensiMu (YIaCTHUKAMU) ayIUPYEeMbIX JIUI, UX JTOJDKHOCTHBIMU
JIUIAMHU, OyXTajTepaMy U WHBIMU JINIIAMHU, HECYIIIUMHU OTBETCTBEHHOCTD
3a OPTaHU3ALUIO U BefleHnue OyXTaJTePCKOro y4eTa U coCTaBIeHue (prHaH-
COBOII (OYyXTaJaTepCcKOi) OTIETHOCTH;

*  QyOUTOPCKUMH OPraHU3AIMSIMHU B OTHOIICHUN ayIUPYeMbIX JIHII, SIBIIS-
FOIIUXCSI UX VIpenuTensMu (yIaCTHUKaMMU), B OTHOIIECHUH ayIHPYeMbIX
JIUII, 151 KOTOPBIX 9TH ayJUTOPCKHE OPTaHU3AIMH SBIISIOTCS yIpeIuTe-
MU (YIaCTHUKAMH), B OTHOIIEHUU [NOYePHUX OpraHu3anuil, puimnaaos
U IIPeCTAaBUTEIbCTB YKa3aHHBIX ayAUPYEMBIX JIUL], & TAKKe B OTHOIIICHUI
OpraHU3aIINil, UMEOIUX OOIIUX C 3TOM ayIUTOPCKOM OpraHU3aIMeN yd-
penuTeneil (y4aCTHHKOB);

177 Cm. myHKT 1 cTathy 3 ¥ IyHKTHI 1-2 cTaThu 4 3aKoHa 06 ayIUTOPCKON JIeATeIbHOCTH.

178 Cm. myHKT 1 crateu 12 3akoHa 06 ayIUTOPCKOI AESATETHHOCTH.
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*  AyOUTOPCKUMH OPTaHU3AUVSIMH U WHAWBUIYATIHHBIMHU ayAUTOPAMH, OKa-
3BIBABIIMIMH B TeU€HHUE TPeX JIeT, HEeIOCPENCTBEHHO MPeMIIeCTBOBABIIINX
MPOBEEHUIO ayJUTOPCKON MPOBEPKU, YCIYTH 10 BOCCTAHOBIEHUIO U
BelIeHUIO0 OyXTraJTepCKOro ydera, a TAKKe [0 COCTABIEHHUIO (PHHAHCOBOIM
(6yxranTepcKoit) OTIETHOCTH (PU3NIECKUM U FOPUAUIECKUM JIUIAM, — B
OTHOIIIEHUH ITUX JIHII.

Aynurop obiiecTBa He MOKET OBITh CBSI3aH MMYIIECTBEHHBIMU HHTEPECaMU
¢ 0oOII[eCTBOM HJIM €ro aKnuoHepaMu'””. YCTaHOBJIEHHBIC B KPYIHBIX MEKIyHa-
PONHBIX ayAUTOPCKUX (UpMax >KeCTKHe MpaBHIa He DOMYCKAIOT, IYTOOBI y UX
COTPY/IHUKOB ObUIM MUMYIIIeCTBEHHbBIE NHTEPECHI, CBSI3BIBAIOIIINE UX C KIUEHTAMH,
KOTOPBIM OKAa3bIBAIOTCS ayIUTOPCKHUE YCIYTH.

Hapnexawasn npaktuka. B CLUA 3akoH Cap6eriHca — Okcnu 2002 .
(Sarbanes-Oxley Act) 3anpeLuaeT ny6nn4HbIM ayauTOPCKUM hrpmam oKasbl-
BaTb HeayaMTOPCKME YCNYru UX KMMEHTaM, KOTOPbIM OKa3bIBaKTCA YCAyrn no
ayouty. B yacTHocTu, 3anpeLyeHo okasbiBatb: 1) ycnyry no BeAeHUI0 yyeTa
W UHbIE YCNYrK, CBA3aHHbIe C ByxXrafTepCKUMU JOKYMEHTamMu unuv uHaH-
COBOW OTHETHOCTbIO KNMEHTa, KOTOPOMY OKa3blBalOTCHA YCNyrn mno aymguty;
2) ycnyrn no pa3paboTke WU BHEAPEHMWIO CUCTEM (PMHAHCOBOW MHGOpMaLuu;
3) ycnyru no oueHke, ycnyru no npefocTaBieHnto 3aknio4eHUin OTHOCUTENBHO
CnpaBefIMBOA CTOMMOCTM M OTHETOB O B3HOCax B HaType; 4) akTyapHble
ycnyru; 5) ycnyrm no BHYTPEHHEMY ayauTy, OKasblBaeMble Ha OCHOBE [Oro-
BOPOB cy6noapsifa; 6) ycnyru no BbINOSHEHUIO YNPaBieHYECKUX PYHKLMA U
ycnyru no ynpaeneHuo Kagpamu; 7) ycnyru 6poKepoB v AWNEPOB, UHBECTU-
LIMOHHBIX KOHCYNbTAHTOB, @ TakXXe UHBECTULIMOHHO-6aHKOBCKME yCnyru; 8) topu-
OVYeCKMe YCnyru 1 3KCrNepPTHbIE YCNyru, He CBA3aHHble ¢ ayauTom; 1 9) nobble
WHble YCnyrun, KoTopble 6yayT NPU3HaHbl HEAOMYCTUMbIMU MO PELLEHUIO COBE-
Ta OMpeKTopoB'P.

WcknodeHne M3 JaHHOTO Mpaewma npefycmatpyBaeTcsl B cliydae, ecnu He
YNOMsIHYTbIE BbILLE HeayaUTOPCKME YCyri 3apaHee YTBepXXAatoTCs KOMUTETOM
coBeTa OMPEKTOPOB MO ayauTy. TeM He MeHee KOMWUTET Mo ayauTy LOSDKEH
NpefoCTaBNsATL MHBECTOPAM MHGOPMALMIO O TaKMX yCryrax B MepUoanHeckmx
otyeTax. ELle ofHO MCKMoYeHWe npedycmatpuBaeTcs B ciyyae, Korga cyMma

17 Cm. myHkT 3 crarbu 88 3akona o6 AO.

180 Cm.: Sarbanes-Oxley Act of 2002, Section 201(a). Cm. Tarwke: www.sarbanes-oxley.com.
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nnatbl 3a HeayOUTOPCKME YCNyru cocTasnsieTr MeHee 5% oO6LLen CyMMbl BO3-
HarpaXxgeHusi, BbIMa4MBaemMoro aygutopy, Takme YCryrm He CHATanuChb Heay-
OVUTOPCKUMW B MOMEHT YTBEPXAEHUS ayauTopa U KOMWUTET MO ayauTy Hapgne-
Xalmm o6pa3oM ogobpus Takme yCcnyru 0o 3aBepLueHust ayguTta.

b) Idorosop c aymuropom obiiecTBa

ITocne Toro kak oO1ee coOpaHue aKIIMOHEPOB YTBEPAUT ayJUTOPaA, OOIIIeCTBO
IOJDKHO 3aKJIIOYUTH ¢ HUM J0roBop. B 3akoHe 06 AO He yKa3bIBaeTcs, KTO MMEH-
HO JIOJDKEH TOIIICHIBATE IOTOBOP C ayTUTOPOM OOIIECTBA OT UMEHU ITOCTIEHE-
ro. Ha mpakTtuke 310 Hepenko [eiaeT reHepaabHBII AUpeKTop. B morosope, 3a-
KJIFOYaeMOM C ayJJUTOPOM OOIIEeCTBa, OMPENeNSIIOTCS ero mpasa U 00s3aHHOCTH,
a TaKKe MpaBa U OOSI3aHHOCTHU OOIIECTBA; IOTOBOP MOYKET TAK)Ke BKIIIOYATH JIFO-
6ble MOMOTHUTENbHbIE YCIOBHS, COTJIACOBAHHBIE CTOPOHAMH.

9. Bosnarpaxpenue

OO6111ecTBO OILTAYUBAET yCIYTH ayauTopa. PasMep OIUIaThI €ro yCiayr Ompeiesis-
eTCs1 COBETOM IMPEKTOPOB 0011ecTBa'®. Be3ycsioBHO, MOPSIIOK BBIIUIATHL U pazmMep
BO3HArpaXIeHUs ayIUTOpa 3a IIPOBefieHre ayauTa (B TOM Yucie 00513aTeNbHOTO)
U OKa3aHUe COIYTCTBYIOIIMX YCIYT OIpPeNesIsIoTCs JOTOBOPAMH OKa3aHUs ay/iu-
TOPCKUX YCIYT U HE MOTYT OBITh IIOCTaBJICHbI B 3aBUCHUMOCTH OT BBIIIOJIHEHUS
Kakux ObI TO HU OBUIO TpeOOBaHUIl 00IIECTBA O CO/IEP)KAHUM BBIBOIOB, KOTOPbIE
MOTYT OBITh CHeJIaHbI B pe3ysibraTe ayquTa'®.

Hapnexawiaa npaktuka. VMiHdopmauus o paamepe BO3HarpaXKaeHus, Bbirna-
YyMBaeMoro ayauTopy obLLecTBa 3a ero ycnyru, JorbkHa AOBOAMTLCA OO CBe-
JeHus akUMOHepoB obLlecTBa.

6. 3aKnoyenue

Aynurtop o6111ecTBa JOJDKEH IIPECTaBUTh CBOE 3aKJIIOUYEHHE O JIOCTOBEPHOCTH
(buHaHCOBOIT OTYETHOCTH OOIIIECTBA U COOTBETCTBUU MOPS/IKA BEIECHUS €ro OyX-

'8 Cm. mopmryskT 10 myHKTa 1 cTaThy 65 U myHKT 2 crathy 86 3akoHa 06 AO.

182 Cm. myHKT 2 crathu 12 3akoHa 06 ayIUTOPCKOI [eSATETHHOCTH.
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rajJTepCcKOro ydera 3akoHomaTeabCTBy Poccuiickoit Qepeparuu'®. B tom pasperne
ay/IUTOPCKOTO 3aKJIIOYEHUsI, B KOTOPOM H3JIaraeTcsi MHEHUE ay/IuTOpa, JOJDKHO
OBITh yKa3aHO, CIUTAET JIM ayJUTOP, YTO (DMHAHCOBASI OTYETHOCTH /AeT JOCTO-
BepHOE U OOBEKTHBHOE IMIPEICTABIEHUE O IEsATEIbHOCTH 0011ecTBa (TO eCcTh 00b-
eKTUBHO OTPa)KaeT ee BO BCEX CYIIECTBEHHBIX OTHOIICHUSIX) B COOTBETCTBUH C
IIPUMEHseMbIMH CTAHIAPTaMU (DIHAHCOBOI OTYETHOCTH, U TaM, I/ie ITO LIeJIeCO-
00pa3Ho, — 4YTO (PUHAHCOBASI OTYETHOCTh COOTBETCTBYET yCTAHOBJICHHBIM 3aKO-
HOoM TpeboBanusM'#. Tlo nuToram exxerogHoi NpoBepKU (PUHAHCOBO-XO3SCTBEH-
HOU MeSITeNIbHOCTH OOIIecTBa ayJIUTOP COCTaBJIsIET 3aKJIOYeHHE, B KOTOPOM
TOJDKHBI COfIEPKaThCs ' :

* IOATBep)KJeHHe JOCTOBEPHOCTU [AHHBIX, COMAEpP KAIUXCS B OTYETaX, U
HHBIX (DMHAHCOBBIX TOKYMEHTOB OOIIIeCTBa;

+ wuHbopmanus o dakTax HapYIIEHUs YCTAaHOBJIECHHBIX MMOPSIIKA BeICHUS
6y XraJITepcKOro ydera U IpeacTaBieHns GMHaHCOBOM OTYETHOCTH, a TAKXKe
IIpaBOBBIX aKkTOB Poccuiickoit Penepaniny Ipu OCyIeCTBICHUH (PIHAHCO-
BO-XO3SUCTBEHHOM HESATCIIbHOCTU.

Hapnexawjasa npaktuka. PekomeHgyeTcs, 4To6bl ayautop obLiecTBa coobLuan
COBETY AMPEKTOPOB UMM €r0 KOMUTETY MO ayauTy 060 BCeX oLLnbKax, 3/10yno-
TPE6AEHUAX U HAPYLLEHUSAX OENCTBYIOLLIEro 3aKOHOAATENbCTBA U YCTAHOBEHHbIX
B O6LLECTBE MpaBusl, BbIBIIEHHbIX B XO[4e ayAUTOPCKOW MPOBEPKN B AeATeslb-
HOCTW WMCMOSIHUTESIbHbLIX OPraHoB O6LLECTBa, B AEVCTBUAX €ro LOMKHOCTHbIX
vy 1 paboTHUKOB'™®. AyauTop B BO3MOXHO 605iee KOPOTKME CPOKWU OOSDKEH
yBEOOMUTb PYKOBOAMTENEN COOTBETCTBYIOLLEr0 afgMUHUCTPATUBHOIO YPOBHS O
BbISIB/IEHHbIX UM CYLLECTBEHHbIX HEJOCTaTKax CTPYKTYpPbl UM OYHKLMOHNPOBA-
HUA cucTemM ByXranTepcKoro y4eta U BHYTPEHHErO KOHTPOJS, O KOTOPbIX CTasno
N3BECTHO ayfauTopy B XOAe ayauMTOpPCKoW npoBepkun'®. CoBeT AMPEKTOPOB U
KOMUTET MO ayauTy OOSDKHbI MPYHUMAaTh COOTBETCTBYIOLLME MEPbI MO yCTpaHe-
HUIO HapyLLEHWI.

'8 Cu. myskr 1 crarbu 10 3akoHa 06 ayAUTOPCKOM H@SITeTbHOCTH.

181 Cm. MCA 700 «Ayautopckoe 3aKkaiodeHre 110 GpHHAHCOBOI oTdeTHOCTH» (Www.ifac.org).
18 Cm. cratpio 87 3akona 06 AO.

18 Cwm. myHKT 4.1.3 rmaBer 8 Komexca OKILIB.

187 Cm. MCA 400 «OmeHka pUCKOB U CHCTeMa BHYTPEHHEro KOHTpos» (www.ifac.org).
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dopwma, comepkaHne U HOPSIIOK MIPENCTABICHUS ayTUTOPCKOTO 3aKIIOUCHMUSI
aKIuoHepaM U o011eMy cOOpaHUIO aKIIMOHEPOB OOIIeCTBa ONPENeSIIoTCs defie-
PaJIbHBIMU IIPaBHJIAMHU (CTAHIAPTAMU) ayAUTOPCKOH JeSITeIbHOCTH ™,

Hapnexawas npaktuka. Ayautopy obLiecTBa pPeKOMEeHAYeTCs MpuUHUMaThb
y4yacTme B 0oOLLUEM COBpaHMM akLUMOHEPOB M OTBeYaTb Ha /obble BOMPOCHI
aKLUMOHEPOB OTHOCWUTENbHO MPEefCTaBfIEHHbIX ayAUTOPCKUX 3aK4YeHnIn'e®,
Kpome Toro, KOMUTET MO ayauTy OOMKEH OLeHMBaTh'®:

° Oblfa N1 ayauTopcKas NMpoBepka MpoBefdeHa B COOTBETCTBUM C YCTaHOB-
NEHHbIM MOPSAKOM, He YMyLLEeHbI N ayAUTOPOM O6LLIECTBA MPY MPOBEAEHUN
NPOBEPKM T€ WU MHbIE BOMPOCHI;

°  3aKMoyeHve ayguTopa obLecTBa A0 NPEACTaBIEHUs Takoro 3ak/o4eHUs
o6LLemMy cobpaHuio aKLMOHEPOB.

Eciu 06111eCcTBO COOGMpaeTcst BBIXOMUTD HA MEXIYHAPOIHbIE PHIHKU KAalIUTANA,
HeO6XO0MUMO, YTOOBI AYTUTOP TIOATOTABIMBAJ Ay TUTOPCKUE 3aKIIOYEHUs B COOT-
BeTCTBUM ¢ MexnyHaponueiMu craHpapramu ayauta (MCA), BBITyHIIeHHBIME
Mexnynaponsoit deneparueit 6yxranrepos (M®PB)'!.

7. OTBETCTBEHHOCTb ayfiuTopa 061lecTBa

[TocKONBbKY ayguTOp 0OIIecTBa MOSKET HECTH YTOJIOBHYIO, aAIMUHUCTPATUBHYIO 1
I'PaXJAaHCKO-TIPAaBOBYIO OTBETCTBEHHOCTb B COOTBETCTBUU C 3aKOHOATENIbCTBOM
Poccniickoit Oeneparuu'®?, npu nposefieHNN 00s3aTEIBHOTO ayJuTa ayJUTOP
00513aH CTPaxoBaTh PUCK OTBETCTBEHHOCTH 3a HapyIleHHe Toropopa'®.

188 Cwm. myHKT 2 cratbu 10 3akoHa 06 ayAUTOPCKOI IesSTeNbHOCTH U ab3all 1| myHKTa 3 CTaThbu

52 3akona 06 AO.
8 Cwm. myHkT 4.1.2 riaBer 8 Kopexca ®KIIB.
19 Cwm. myskr 4.1.5 raBbl 8 Konexca ®KIIB.

191 MeKmyHapOIHbIE CTAaHIAPTHI Ay IUTa MOKHO HAaWTH Ha caiite MexxnyHaponHo# demepanum

6yxrantepos (www.ifac.org).
12 Cm. myHKT 1 crathu 21 3akoHa 06 ayIUTOPCKON [AeSTeTbHOCTHL.

19 Cwm. cratbio 13 3akoHa 06 ayIUTOPCKOM [eSTEIbHOCTH.
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a) I'paxpaHCKO-TIpaBOBas OTBETCTBEHHOCTb ayTUTOPa 0OIIeCTBa

Kak mpaBmio, 0OCHOBaHUS U yCIOBUSI IPAXKIAHCKO-TIPABOBON OTBETCTBEHHOC-
TH OMPENENSIOTCS B IOTOBOPE, 3aKI0IaeMOM MEXIy OOIIeCTBOM U ayIUTOPOM
ob1ectBa. Aynutop ob1mectBa 00s13aH XpaHUTD TaliHy 06 omepanusx obrecTsa™.
B ciydae pasriarieHus ayguToOpoM OOIIIeCTBa CBEIEHUE, COCTABJISIONINX ay/u-
TOPCKYIO TalHY, OOIIeCTBO BIIpaBe IOTPeOOBATh OT BUHOBHOTO JIUIIA BO3MEIICHHUSI
IIPUYUHEHHBIX YOBITKOB'.

b) AnMuHHCTpaTHBHAasI OTBETCTBEHHOCTh aygUTOpPa 00IfecTBa

B coorBercrBun ¢ OenepanbHbiM 3aKOHOM «O6 ayIUTOPCKOM IESITETBHOCTHY, B
cIydae IIpencTaBJI€HUS 3aBEJOMO JIOJKHOTO ayJUTOPCKOI'O 3aKIIOYEHUS ayaUuTOp
O6Il[€CTBa HeceT aIMUHUCTPATUBHYIO OTBETCTBEHHOCTH'”®, B aTOM CJIy4ae €ro JuieH-
3K Ha OCYIIECTBJICHUEC ayI[HTOpCKOfI OeATCIbHOCTH MOJKET OBITD AHHYJIMPOBaHa.

¢) YronoBHas OTBETCTBEHHOCTH ayJUTOpa 00IIecTBa

YronoBHBIM KopiekcoM P® mpenycMaTpuBaeTcs yroJIOBHasE OTBETCTBEHHOCTD
aypuropa o6IecTBa B CJIydasiX, €CJIM ayJJUTOP UCIIOJIb3YeT CBOU IIOJIHOMOYUS B
LIeJISIX M3BJIEYEHUsSI BBITOJ] M IIPEUMYIIECTB /sl ceOsl WM OPYTUX JIHI Ju60 Ha-
HeCeHUsI Bpefia OOIIECTBY WIM IPYTUM JHUILAM, €CIM 9TO [esiHUuEe MPUIUHUIIO
CYILLIeCTBEHHBII Bpell IIpaBaM U 3aKOHHBIM MHTepecaM I'paskiaH UM OpraHU3allnil
60 OXpaHseMbIM 3aKOHOM MHTepecaM OO0IIecTBa UM rocymapcrsa’”.

C. Komutet no aygury

Poccuiickoe 3akoHOmATEIBCTBO HE IIpeayCcMaTpuBae€T CO3JaHUA KOMUTETA 10 ay-
AUTY, TOrJa KakK B IPYIrux CTpaHaxX IAHHBIA KOMUTET BO BCE 6osbIIei Mepe pac-
CMAaTpHUBAETCS KaK Ba)KHBIN 3JIEMEHT CTPYKTYPbI KOPIIOPAaTUBHOT'O YIIpaBJICHUA.

9 Cwm. myskr 1 crateu 8 3akoHa 06 ayIUTOPCKOT EATETHHOCTH.
19 Cm. myHKT 4 cratpu 8 3aKoHa 00 ayJUTOPCKOI eATEIbHOCTH.

1% Cwm. myHKT 2 crartbu 11 3akoHa 06 ayAUTOPCKOI IESTENIPHOCTH. B yKa3aHHOI cTaThe 3aBe-
IOMO JIOKHOE ayJUTOPCKOe 3aKJIIOUeHUe OIpeiesieTcss KaK ayIUTOPCKOe 3aKIIodeHHe:
1) cocrasienHOe 6e3 IIPOBeeHNs AYIUTOPCKOI IPOBEPKY MK 2) COCTABJIEHHOE II0 Pe3yIlb-
TaTaM TaKoIl NMPOBEPKU, HO SBHO IPOTHBOPEYAIIlee COCPIKAHUIO JOKYMEHTOB, ITPE/CTaB-
JICHHBIX IJIS ay[JUTOPCKOI HMPOBEPKU. 3aKIIOUeHHEe MOKET ObITh IIPU3HAHO 3aBEOMO
JIO)KHBIM TOJIBKO II0 PeIIeHuIo cyzaa. IIpefcraBieHre 3aBeflOMO JIOKHOTO ayIHTOPCKOTO
3aKJIIOYEHHSI MOYKET Tak)Ke ITOBJIEYb YTOJOBHYIO OTBETCTBEHHOCTb.

17 Cm. cratpio 202 YronoBHOTO Kojmekca P®.
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XOoTs co3maBaTh TAKOM KOMUTET POCCUUCKUAM aKIMOHEPHBIM O0IecTBaM HeoOs-
sarenbHO, Kogeke PKID u Hacrosiee [Tocobue pekoMeHIYIOT [eIaTh 3TO.

Hapnexawiaa npaktuka. Paborta komuteta no ayauTy 06bI4HO NPOBOJUTCS MO
TPEM OCHOBHbIM HanpaBneHWsAM: (hMHAHCOBAas OTHETHOCTb, YNPaBNeHNe puUcka-
MU, a TaKXe BHYTPEHHWIA MU BHELUHWI ayauT.

Cxema 3. Tpu OCHOBHbIX HanpaBNeHWA AEATENIbHOCTM KOMUTETA Mo ayauty

Komutet no ayaury )ﬂ

Ynpasnexue puckamu | | ®uHaHCcoBaA OTYETHOCTb | | BHYTPEHHUIA N BHELIHWIA ayauT

Wctoynmk: MOK, mapt 2004 .

Kpome Toro, ucxogs U3 MexayHapoOHOM Haanexailen npakTuku, MOXHO pe-

KOMEHO0BaTb, YTOObI B 06LLEeCTBE Obli1 pa3paboTaH 1 UCMOoNb30Basncs BHYTPEH-

HUA OOKYMEHT (Hanpumep MoJfIoXKEeHME), B KOTOPOM Obl OMMCbIBANIUCL LENU

CO3[aHus KoMuTeTa Mo ayauTy, ero 0653aHHOCTU M OTBETCTBEHHOCTb. W3no-

XEHHbIE HIXXe MOMNOoXeHUs copMynmposaHsl Hbio-Vlopkckoii hoHaosoi 6upxeit

(HADB)eE.

e Lenb komuTETa MO ayauTy — OKa3blBaTb COOENCTBUE COBETY OUPEKTOPOB
B OCYLLECTBJIEHMM KOHTPONS 32 JOCTOBEPHOCTHIO (PUHAHCOBOW OTHETHOCTU
obLLecTBa, CO6MOAEHNN O6LLECTBOM HOPMATUBHO-MPABOBbIX TPE6OBAHUNA,
o6ecrneyeH He3aBMCUMOCTM M Hagexallero ypoBHA KBanvdukalumm
HEe3aBMCUMOro ayauMTopa, a Takxe 3a pesynsrataMu OeATeNIbHOCTU CyLLec-
TBYIOLLIEro B O6OLLIECTBE OTAENa BHYTPEHHErO ayauTa M HE3aBUCUMbIX ay-
OVITOPOB, C OOHOW CTOPOHbI; C OPYrON CTOPOHbI, €ro Leflb 3aK/io4aeTcs B
NMOArOTOBKE OTYETA, KOTOPbIA B COOTBETCTBUM C TpeboBaHuaMM Kommnccum
no ueHHbIM 6ymaram n doHgosbiM 6upxam CLUA (KUB CLUA) pomkeH
ObITb BKIHOYEH B LOKYMEHT, €XErofHo MOAroTaBNMBaEMbIA OOLLIECTBOM
nepen o6LuMM CO6paHMEM akLMOHEPOB.

e 0693aHHOCTU U 06A3aTeNbCTBA KOMUTETA MO ayAUTY BKIIHOYAKOT:
— MosiyyeHue M aHanu3 ayauToOpCKOro 3akJoHeHsi, MoAroTOBSIEHHOMO
HE3aBWCKMbIM ayAUTOPOM, HE pPexe OLHOro pasa B rof;

1% Cm.: New York Stock Exchange Corporate Accountability and Listing Standards Committee,
June 6, 2002 (cM.: www.nyse.com).
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06CcyxaeHe NMPOBEPEHHON ayAnTOPOM FOfOBOW (DUHAHCOBOW OTHET-
HOCTU W KBapTaslbHON (PMHAHCOBOW OTHETHOCTU C PYKOBOACTBOM 06-
LLlecTBa U HE3aBUCKMbIM ayauTOPOM;

o6CyXaeHne Npecc-penn3oB, NMOCBSLLEHHbIX Bblpy4ke obLiecTBa, a
TaKXe MpefocTaBfeHne aHanuTMkam 1 PerTUHrOBbIM areHTCTBaMm Mo-
SICHEHWI, KacaloLwmxcsa OUHAHCOBON MHopMaLmM 1 BbIpy4KM O6LLe-
CTBa;

no mMepe Heo6XoOMMOCTM, MOJlyYEHWE PEKOMEHAALMA U MOMOLLM CO
CTOPOHbI BHELLHMX HOPUANYECKMNX KOHCYNIbTAHTOB, KOHCYNbTAHTOB MO
6yXranTepckMm M UHbIM BOMpOCaM;

06CYy>XAEHNE MONMUTUKM, KacaloLLencss OLEHKN PUCKOB W yrpaBrieHus
nmu;

NMPOBEAEHVE HE peXe OQHOro pasa B KBapTan BCTPeY C PYKOBOACTBOM
o6LlecTBa, BHYTPEHHUMU ayaUTOpaMu MU HE3aBUCUMMbIMWU ayauTopamu
(mo oTpenbHOCTK);

paccMOTPEeHNE COBMECTHO C HE3aBUCHMMbIMU ayauTOpaMm niobbiX Mpo-
611eM, CBSI3aHHbIX C ayAMTOM, a TakXe OTBETOB, MPeACTaBIIEHHbIX Py-
KOBOZICTBOM OOLLIECTBA;

BbIpaboTKa YETKOW MOSINTUKM B OTHOLUEHUM Hanma pabOTHUKOB M B
OTHOLLEHNN 6bIBLUMX PaB6OTHUKOB HE32BUCMMOW ayOUTOPCKOWN OpraHu-
3auuu;

NpefcTaBneHne PerynsipHbIX OTYETOB COBETY AUPEKTOPOB.

KomuteT no ayouTy OOMMKeH exerogHo oueHuBaTb CBOK OedATeJSIbHOCTb.

1. OYHKYUM

Komurer o AYOAUTY COBETA NUPEKTOPOB HOJDKEH BBIIIOJIHATH CIIEAYIOIINE CI)YHK‘

IAN:

BBIPA0OTKa peKOMEH/IAIMI /1711 COBeTa IUPEKTOPOB OTHOCHUTEIBHO BBIOOPA
HEe3aBUCHMOW ay[JUTOPCKOU opraHusanuu'®’;
B3aMMOJEUCTBHE C PEBU3UMOHHON KOMHCCHEH OOIIecTBa M ayJUTOPCKOM

200.

opranusanueil (ayanuropom) obimectBa*’’;

19 Cwm. myskr 4.9 riaaser 3 Komexca OKIIB.

20 Cm. Tam Ke.
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*  KOHTPOJIb 3a COBepIIeHHeM (PUHAHCOBO-XO3SNUCTBEHHBIX OMEPALIHT 00-
mectBa’’l;

*  KOHTPOJIb 32 (PMHAHCOBO-XO3SMCTBEHHO! NEATEIHHOCTHIO 00IIeCTBa U
HCIOJHEHNEM ero (pUHAHCOBO-XO3SIICTBEHHOTO IU1aHa*%;

*  KOHTPOJIb 3a ESITEIbHOCTHIO KOHTPOJIBHO-PEBU3HOHHON CITY>KOBI;

+ ouenka 3¢ PEeKTUBHOCTH MIPOLEAYP BHYTPEHHETO KOHTPOILI ™

*  paspaboTKa IpoLenyp BHYTPEHHEro KOHTPOJS M YIPaBJICHHUS PUCKaAMU
COBMECTHO C MeHemKepaMu’’;

*  BBIPabOTKa PeKOMEHMAIMIL 110 OJOOPEHUI0 COBETOM IHPEKTOPOB HECTaH-

HapTHBIX OIepanui’®.

Hapnexauwasa npaktuka. OkcnepTHas komuceus HaumoHanbHom accoumaumm

KoprnopaTuBHbix gupektopoB CLUA (HAKH, wnu NACD), 3aHumatoulasics

BOMpPOCaMu KOMUTETOB MO ayauTy, yCTaHOBMMA CIIeAyoLLME NPU3HAKN PUCKOB,

KOTOpble OOMKEH OTCEXUBATb U KOHTPOMPOBATbL KOMUTET MO ayauTy207:

®  CIIOXHble KOMMEPYECKME [OrOBOPEHHOCTM, KOTOPbIE, MO BCEN BUAMMOCTM,
UMEIOT Masyto NPakTUHECKYH LIEHHOCTb;

°  KpynHble COENKW, KOTOpble 3aKJI4alTCs B MOCMEAHIO MUHYTY U UMEKT
CBOUM Pe3yNbTaToM 3HaYUTENBbHYI0 BbIPYYKY, OTPaXKEHHYIO B KBapTaslbHOM
WM FOQOBON OTHETHOCTU;

° CMeHa ayauToOpOB B CBSI3W C pasHoriiacusiMy rno BOMpocam OyXranTepcko-
ro yyeta wnu ayouta;

*  Ype3MEPHO OMTUMUCTUHECKME MPECC-PENN3bI, B KOTOPbLIX FMaBHbIA UCMOJI-
HUTESNbHBIA OUPEKTOP YO6EXOAAeT MHBECTOPOB B XOPOLUMX MepCcrekTuBax
6ynyLuero pocra o6LlecTBa;

20 Cm. mynkThr 2.2 u 2.3 rmassl 8 Kopmekca OKIIB.

22 Cm. ab3ar 2 myskra 1.1.2 rmassr 8 Kogekca @KIIB.
23 Cwm. ab3ar 3 mynkra 1.1.2 mrasst 8 Kogexca OKIIB.
24 Cwm. myHkt 1.2 rrassl 8 Kogexca @KIIB.

25 Cw. a63an 1 mynkra 1.2 rinaser 8 Kopexca ®KILIB.
26 Cwm. myHKT 1.4 rrassl 8 Kogekca @KIIB.

27 Cm.: The Report of the NACD Blue Ribbon Commission on Audit Committees (www.
nacdonline.org).
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(PUHaHCOBbIE pe3ynbTaThl, KOTOPbIE CIINLLIKOM XOPOLLM, YTOObI 6bITb JOCTO-
BEPHbIMU, VAN KOTOPbIE 3HAYUTESIbHO JyYlle Pe3ynbTaToB KOHKYPEHTOB
obLecTBa, paboTarLmMX B aHaNOrMYHbIX YCOBUAX;

LuMpoKas reorpadus OesTelbHOCTU KOMMaHUM Mpy AeLEeHTPann3oBaHHOM
PYKOBOZCTBE €0 N MIIOXON CUCTEME BHYTPEHHEW OTYETHOCTY;

HEeCOOTBETCTBUA MexXOy ONOKYMeHTaMWu C U3NoXeHUem No3ULMIA N OLEHOK
PykoBOACTBa, NMUCbMaMun rnpe3ngeHta KomMmnaHun vm NCXOLHOW (*)I/IHaHCOBOVI
OTHETHOCTbIO;

HaCTON4YMBOE XeNaHWe rMaBHOro UCMOSIHUTESNIbHOIO anpeKTopa nnu q:)VIHaH-
COBOIro gumpeKktTopa npucyTcteoBaTb Ha BCeX 3acedaHudax KomMutetTa no
ayauTy, otaena BHYTpeHHero ayouta n He3aBUCUMbIX ayaouTOpPOB,

NOCTOSAHHOE OYeHb 6SIN3KOE COOTBETCTBME UMW MOSIHOE COBMageHve nna-
HUPYEeMbIX Pe3ynbTaToB AeATEeNbHOCTU U Pe3ynbTaToB, OTPaXaeMblX B OT-
YETHOCTU, a TaKXe Hann4me MeHemXepoB, KOTOPbIM BCcerga yoaetcs nosny-
yaTb nNpemun B pasmepe 100% MX MakCUManbHOW BENNYMHBbI;

HEepPELLNTENBHOCTb, YKITOHYMBOCTb B OTBETaX UM HEQOCTATOYHO KOHKPETHbIE
OTBETbI PYKOBOACTBA OOLLIECTBA UMM ayaUTOPOB Ha BOMPOCHI, KacakLmecs
PMHAHCOBOW OTYETHOCTMU;

HacTble pacxoXaeHuda BO MHEeHUAX MexXay PYyKOBOACTBOM obLiecTBa 1 He-
3aBUCMbIMU ayanUTopaMu;

npakTuKa, npy KOTOPOWA MpeVMYyLLIeCTBEHHAs YacTb MECAYHOro Wnv Keap-
TanbHOro 06bLemMa nNpogaBaeMon NPOAYKLUMM OTrpyXXaeTcs B NOCNeOHUA AeHb
W B NOCNELHIO HEQEmnio COOTBETCTBYIOLLErO Mecsla Unn KeapTana;

orpaHuYeHus, KacarwoLmecs ciepbl OeaTeSIbHOCTU oTAeNnia BHYTPEHHEro
ayauTa (Hampumep, Korga y COTpyAHWKa Takoro oThaena HeT MpsiMoro Bbl-
X0fa Ha KOMUTET MO ayauTy);

HeoObl4HblE M3MEHEHUs B 6anaHce obLLecTBa WU M3MEHEHNS TEHAEHUNI
WM BaXHbIX COOTHOLLEHWUIA, OTpaXKaeMbIX B (PMHAHCOBOM OTYETHOCTU (Ha-
npumMep, Korga oo6bemM Oeb6UTOPCKON 3a[0/MKEHHOCTU pacTeT 6onee 6bICT-
pbIMX TEeMNamMu, YeM 06bEM BbIPYHKWU, UMM KOFAA BO3HUKAKOT MOCTOSHHbIE
3a[EepPXKM B NMOralleHny KpeamTopCcKor 3ad0SKEHHOCTH);

HeoObl4Hasi y4eTHasi MONMUTUKA, B OCOGEHHOCTM MONMUTUKA, KacarLlasics
NMPU3HaHUSI JOXOAOB WM OTIOXEHHbIX 3aTpaT (Hampumep, Korga [oXoAbl
MPU3HAKTCA [O MOMEHTa OTrPy3KM MPOAYKUMK (MO MPUHLMMNY «BbICTABUTH
CYET U XPaHUTb») UMW KOrha CTaTbM PacXOfoB, KOTOPble 0ObIYHO MpU3Ha-
FOTCS MOHECEHHBbIMU, OTHOCATCS Ha GyadyLuve nepuonbl);
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e MeToApbl yyeTa, KOTOpble CBMAETENbCTBYIOT O MPUOPUTETE (POPMbI Hapn
COofepXaHveMm;

*  MPUHUWNbI U MPaKTUYEeCKMEe METOAbl Y4ETA, KOTOPbLIE PACXOOATCA C MPUHS-
TbIMW B OTpacnu;

®  MHOFOYUCNEHHbIE W (UNM) NMOBTOPHbIE KOPPEKTUPOBKM, KOTOPblE HE OTpa-
XKaKTCA UM OTKIIOHAIOTCA M ObIM NPERJIOKEHbI B CBA3W C €XEerogHon
ayOuTOPCKOW MPOBEPKOMN.

2. CocTaB KoMMTETa NO ayAuTy

B ycraBe of1jecTBa peKOMEHIYeTCsI YCTAHOBUTD KOHKPETHbIE TPeOOBAHIS K IPO-
beccronanbHOI KBATIM(UKAIINN WIEHOB KOMHTETA 10 ayUTy. B yacTHOCTH, peko-
MeHJIyeTCs, YTOOBI WIEHbI KOMUTETA TIO ayIUTy 00IaIan CIealbHbIMU 3HAHN-
MU — BIIAJIeId OCHOBAMHU OYXTaJTEPCKOTO yUeTa U (DUHAHCOBOM OTYETHOCTH .
JIMYHOCTHBIE KAYeCTBA YWIEHOB KOMUTETA IO AYIUTY HE JOJUKHBI BBISHIBATEH CO-
MHEHHII B TOM, YTO OHM OyIyT IeiCTBOBATH B MHTEpecax OOIlecTBa M BCEX €ro
akuroHepoB. [109TOMY Ha TOJDKHOCTH WIEHOB COBETA IUPEKTOPOB M KOMUTETA TI0
ayJUTy PEKOMEH/IyeTCsl Ha3HavaTh JIUII, NMEIOIINX Oe3yIpedHyo penyTanuo’’”.
Tak Kak KOMHTET 110 ayJUTy TPENCTaBIsAeT OO0 BHYTPEHHIOI CTPYKTYPY
CoBeTa IUPEKTOPOB, B €r0 COCTAB BXOMAT UCKIIOYUTENFHO YIE€HBI TIOCIETHETO.
B xomuTeTe 1O ayAuUTy JOJDKHO OBITh He MeHee TPeX UWIEHOB, XOTS B COBeTax
IUPEKTOPOB € OTHOCUTEIHLHO HEGOBIIIMM KOJUIECTBEHHBIM COCTABOM 9TO WHOT-
Ia HempoCTo 06eCeInTh. B 3aceaHIsIX KOMUTETA IO AYIUTY MOTYT YIaCTBOBATh
U fpyrue auna (HampuMep ayaquTop oOIecTBa UM WIEHbI PEBUSNOHHON KOMUC-
cun). [Ipu 3TOM Takue MUIa He MOTYT OBITH YWIEHAMHU KOMHUTETA IO AyIHTY.

Hapnexawas npaktuka. Bo3rnaBnsitb KOMWUTET MO ayauTy AOMKHO NMLO,
obnagaroLliee 3HaUMTENbHBIM OMbITOM U KadecTBamu nuaepa. HesaBncmumocTs,
KOMMETEHTHOCTb M NMAEPCKME KayecTBa Npefceparens KoMuTera Mo ayauty
ABMAOTCA MPEANOCHIIKON YCMELLIHOW paboTbl TAKOro KOMUTETA.

208 Cwm. myHKT 1.3.2 rmaBer 8 Kopexca OKIIB.
29 Cwm. myHkt 1.3.3. rasst 8 Kogexca @KIIB.
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B coctaB komuteTa no ayauTy cnegyeT BK4YaTb TOIbKO HE3aBUCUMbIX AUPEK-
TopoB?'°. ECnn 9TO HEBO3MOXHO B CUIly OOBEKTUMBHbLIX MPUYMH, KOMUTET MO
ayauTy OOSDKEH BO3MNaBMAATLCA HE3ABUCMMbIM OMPEKTOPOM U COCTOATb U3 He-
3aBMCMMbIX M HEUCTIOSTHUTENbHBIX AMPEKTOPOB.

» Bonee nodpobHas uHdopmauust 0 He3aBUcuMbiX 1 HEUCHOIHUMENbHLIX YJleHaX
cobema dupexmopob npubedena 6 pazdenax C.4 u D.2 znabot 4 wacmu IL
3. 3acepjanns

KomuTteTy 1o aynuTy peKOMeHAyeTCsI IIPOBOIUTH 3aCelaHUs He peske OMHOTO pasa
B MECSIII U TOTOBUTH CBOM PEKOMEH/IAIINY ISl COBETa TMPEKTOPOB obrecTBa’!!.

Hapnexawjas npakTtuka. [poBefeHne exeMecsyHbIX 3acefaHnii MOXeT 6bITb
06PEMEHUTENBHO N COMPSKEHO CO 3HAYUTENbHLIMM 3aTpaTamu.

B HoBoM O6beanHEeHHOM KOfekce BennkobprtaHum no BoONpocam KoprnopaTuB-
HOro ynpasneHva?'? npegnaraeTcs, 4To6bl 3acejaHus KomuTeTa Mo ayguTy
NPOBOAMINCE C YHETOM KIOHEBbLIX AaT LMKa NoAroToBKU (OMHAHCOBOWM OTHET-
HOCTW M MpOBefeHus ayauTa, Tak 4ToObl 3a rof NPOBOAMUIIOCL HE MEHee Tpex
odhmumaneHbix 3acefanvii. Npenceparens KOMUTETa NO ayauTy 6yneT, Mo BCEW
BEPOSATHOCTU, CO3bIBATb AOMONHUTENbHbIE 3acefaHns, C TeM YTOObl MOAAEPKN-
BaTb MOCTOSIHHbIE HEPOPMasibHbIE KOHTaKThbl C NpeAcefarenem coBeTa ANpPeK-
TOPOB W reHepasnbHbIM AUPEKTOPOM.

Ecnu Ha 3acefaHuu coBeTa JUPEKTOPOB IIPEAIIOJIATaeTCsl pacCMaTpUBaTh BO-
IIPOCEI, KOTOPbIE CBSA3aHBI C JIEATENbHOCTbIO KOMUTETA TI0 ayAUTY, TO COOTBETC-
TBYIOIIlee 3aceflaHie KOMUTETA 10 ayJUTY HOJLDKHO IPOBOIUTHCA [0 HATHI IPOBe-
IeHUs 3aCeaHNs COBeTa JUPEKTOPOB. IIpu 3TOM 3acemaHne KOMHUTETA 11O ayIUTY
IOJDKHO IIPOBOJUTHCS 3a0JIarOBPEeMEHHO, YTOObI KOMHTET II0 ayJUTy MOT IIpel-
CTaBUTh CBOHM BBIBOJLI HAa PACCMOTPEHHE COBETY JUPEKTOPOB.

20 Cm. myskr 1.3.1 rimassl 8 Konexca OKIIDb.
21 Cwm. myHskT 1.4 riasst 8 Kogexca PKIIB.

212 Cm.: The U.K. Combined Code on Corporate Governance, Section 2.7 (cm. Taxoxe: http://www.
frc.org.uk/combined.cfm).
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Komurer o aymuTy Tarxke mOJDKeH:

*  PEryJIsIpHO IPeNCTaBIIATh HJISL PACCMOTPEHUS Ha 3acelaHUSIX COBeTa IH-
PEKTOPOB 3aKJIIOYEHUA O BBIABJICHHBIX 3a COOTBCTCTBYIOH_[I/IIZ nmepuon
HesITeIPHOCTU 00IIlecTBa HApPYIICHUSX NPOLENYP U 3aKOHOMNATEIbCTBA,
HOIYIIEHHBIX TOJDKHOCTHBIMU JIUIIAMU OOIIIeCTBa;

*  uHbOPMUPOBATH COBET TUPEKTOPOB O JIHIAX, BUHOBHBIX B COBEPIICHHUU
TAaKHUX HapyIHeHI/Ifl, u O IpUYUHAX U YCJIOBUAIX, CHOC06CTBOB3BLHI/IX nux
COBEpILIEHHIO, a TAaKXKe O MYTSAX U CIOCo6ax MpeayHnpexxIeHHs TOT00HbBIX
HapyILIeHUH B OyIyIeM;

* IIpOBOAUTH aHAJIN3 KOMMEPUECKUX U NHBIX PUCKOB, CBA3aHHBIX C KOHKPET-
HBIMH CHIeJIKAMH U OIepalusMU OOIIeCTBa, U JaBaTh COOTBETCTBYIOIIME
PEKOMEH/IAITII COBETY AUPEKTOPOB 0OIIecTBa.

4. [locTyn K MHthopmaLmMu M pecypcam

CoBeTy IMPEKTOPOB JOJDKHA IIPEIOCTABIIATHCS OTHAsI nH(OPMALIUSI O pe3ysIbTaTax
(buHaHCOBO-X03511ICTBEHHOM HesiTeIbHOCTH oO1ecTBa*. Kpome Toro, Bce wieHb!
KOMHUTETA 0 ay[IUTY IOJDKHBI UMETh OeCIpersiTCTBEHHBIN TOCTYT K JIIOOBIM JOKY-
MeHTaM U uHboOpMaruu o61ecTBa. Takoi MOCTYyI HEOOXOAUM MIJISi BBITOJIHEHHUS
KOMUTETOM II0 ayOHUTy €ro (PYHKIUH, U 37eCh KIOYEBYIO POJIb HEPEIKO HIPAET
ceKpeTapb 00IIecTBa, 00eCIeunBaoIIIi CBOOOIHYIO Iepenady NHMOPMAINN.

bouto 661 Taroke 11e71eco000pasHbIM, YTOOBI y KOMHUTETA 110 ayAUTy ObUIN ITOJI-
HOMOYUS U PECYPChbl, HEOOXOMUMBIE JIJIsl IPUBJIEIEHNsI BHEIITHUX KOHCYJIbTAaHTOB
6e3 0OpallleHus IPU ITOM 3a Pa3pelleHreM K COBETY TUPEKTOPOB MK IOJDKHOCT-
HBIM JIMIIaM OOIIlecTBa.

D. BHyTpeHHWH KOHTPONb

BHYyTpeHHUII KOHTPOJIb — 3TO IPOIECC, OCYLIECTBISIEMBIN COBMECTHO COBETOM
OUPEKTOPOB, PYKOBOACTBOM M HHBIMHU PAOOTHHKAaMHU OOIECTBA U IPU3BAHHBIM
00eCIIeYnTh pa3yMHYIO T'apaHTHUIO JIOCTIIKEHUS CIEYIOLIMX Iiejieil oOImecTna:
IOCTOBEPHOCTh (PUHAHCOBOM OTYETHOCTH, d9P(PEKTUBHOCTD IESITEIBHOCTH U CO-
6irozieHe 06IIeCTBOM TPeOOBaHUI 3aKOHO/IATEIhCTBA.

23 Cwm. myskT 2.3.2 rnassl 8 Komexca OKIIb.
214 Cwm. myHKT 2.3 miassl 8 Kogexca OKIIB.
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DddexTuBHAs crcTeMa BHYTPEHHETO KOHTPOJISI MOJKET ITOMOYb 0011IecTBY?:

* IpUHUMATh 6OJlee TOYHBIE KOMMepUeCKHe pellleHns Ha OCHOBe Goiee
[IOJTHOM ¥ 3a6JIarOBPeMEHHO IT0JIy4aeMoil nH(OpMaINH;

*  3aBOeBaTh (WMJIM BOCCTAHOBUTH YTPAYEHHOE) MIOBEPUE UHBECTOPOB;

*  [PefOTBPATHUTH ITOTEPIO PECYPCOB;

*  00e30IaCUTh UMYIIECTBO OOIIeCTBa;

*  IPeJOTBPATUTH BO3MOKHOE MOIIICHHUIECTBO;

*  cobMONaTh BCe MPUMEHUMBble 3aKOHBI 1 HOPMATHUBHBIE aKThI;

*  TOJYYUTH KOHKYPEHTHOE TMPEMMYIIEeCTBO ITyTeM YIIPOIIeHUs OepPaIwii.

B Kopexkce ®KIIb BHYyTpeHHMII KOHTPOJIb OIPENENISIETCS KaK KOHTPOJb 3a
OCyIIleCTBJICHHEM (DMHAHCOBO-XO3SIFICTBEHHOM MESATEIbHOCTU 001IecTBa (B TOM
YuCiie 3a UCIIOJIHEHUEM ero (pMHAHCOBO-XO3SIICTBEHHOTO IIJIaHa) CTPYKTYPHBIMH
of[pase/IeHHsIMU 1 opraHamu ofrrectsa’’®.

1. MpUHLMNbLI BHYTPEHHEro KOHTpoNA

[emecoobpa3Heit BCEro OCHOBBIBATH CHCTEMY BHYTPEHHETO KOHTPOJS 00IecTBa
Ha OIpeJleJIEHHBIX MIPUHIUIIAX, B YMCIO KOTOPHIX BXOMST CIEYIOIIUeE:

*  HempepbIBHOe (DYHKIIMOHHPOBAHME: MOCTOSHHOE M HaIexaliee (GpyHK-
LIIMOHUPOBAHUE CHCTEMbl BHYTPEHHEIO KOHTPOJISI IIO3BOJISIET OOIIECTBY
CBOEBPEMEHHO BBISBIIATD JTIOObIE OTKJIOHEHUS OT HOPMBI U IIPeICKa3bIBATh
VX BO3HUKHOBEHHE B OYIyIIeM;

*  IOJOTYETHOCTH BCEX YIYACTHUKOB CUCTEMbI BHYTPEHHETO KOHTPOJISI: KaIecT-
BO BBIIIOJTHEHU ST KOHTPOJIbHBIX (DYHKITHI KQXKIBIM JIUIIOM KOHTPOJIUPYETCS
OPYTUM YYIaCTHUKOM CHCTEMbI BHYTPEHHETO KOHTPOJIS;

*  pasgeneHue 0OSI3aHHOCTEN: CJIeAyeT 3alpemiarh Jboe nybanpoBaHue
KOHTPOJIBHBIX (PYHKIUI; QYHKIUN TOJDKHBI PACIpENesiThCsI MEKIY pa-
O6OTHUKAMU TaKUM 00pPa3oM, 4TOOBI OJHO U TO JKe JINIO He O0BeTUuHSIIO
(byHKIMI, CBSI3aHHBIX C YTBEP)KIEHHEM OIEPAIUil C OINpe/leIeHHBIMU
aKTUBAaMH, Y4eTOM olepanuii, obecredeHneM COXPaHHOCTU aKTHBOB U
[IPOBeeHNEM UX UHBEHTAPU3AIIUL;

25 Cm.: Moving Forward — A Guide to Improving Corporate Governance Through Effective
Internal Control: A Response to Sarbanes-Oxley, Deloitte & Touche, January 2003.

26 Cm. myskr 1.1.1 rmassr 8 Konexca OKIIDB.
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*  HamIexariee ofoOpeHIe M yTBEP)KACHUE OIEPAUiL: CIeAyeT YCTAHOBHUTD
MTOPSIOK YTBEPKIEeHUS BceX (DMHAHCOBO-XO3SICTBEHHBIX OIIEPAIIHil YITOJI-
HOMOYEHHBIMH JIMIIAMU B MPeeSIaX UX KOMIETeHIINN;

+ obecriedeHre OPraHU3AMMOHHOTO 000CO6IIEH U TTOIpa3/ieieHrst 00IIeCcTBa,
OTBEYAIOIIIETO 3a BBINOJIHEHNE (YHKIUI BHYTPEHHEr0 KOHTPOJIS, U €ro
[IOIOTYETHOCTH HEIOCPEICTBEHHO COBETY IMPEKTOPOB (HApsly ¢ KOMU-
TETOM IIO ayIuTY);

*  BHeIpeHHUe CUCTEMBI BHYTPEHHETO KOHTPOJS Ha OCHOBE MHTErPAIlUU U
COTPYIHUYIECTBA BCeX MOMPA3eIeHuil U IemapTaMeHTOB O0IIeCTBa;

*  TOCTOSTHHOE Pa3BUTHE U COBEPIIIEHCTBOBAHNUE: CHCTEMA BHYTPEHHETO KOH-
TPOJIst 06IIeCcTBa JO/DKHA OBITH CTPYKTYPUPOBaHA TAKUM 00pPasoM, ITOOBI
OHa MorJa ObITh GeCHpPersITCTBEHHO aJallTHPOBaHa C YIeTOM HeOOXOMIH-
MOCTH PeIlIaTh HOBBIE 3a/IadH, PACIINPEHa M yCOBEPIIIEHCTBOBAHA;

+ obecriegeHre CBOEBPEMEHHOTO U3BEII[eHNsI 00 OTKIOHEHUSX: CIeyeT yCTa-
HOBUTD CaMble KOPOTKUE CPOKH TSI IOy IeHUsT YKa3aHHOH NHMOpMAIun
JIUTIAMH, YIIOJTHOMOYEHHBIMU TIPUHUMATH PEIeHNS C IeNIbI0 YCTPAaHEeHUs
TAKUX OTKJIOHEHUI.

2. dnemMeHTbl CMCTEMbl BHYTPEHHEro KOHTpoNs

CucremMa BHYTPEHHETO0 KOHTPOJISI BKJIIOYaeT OIIMCAaHHbIE HIKe B3aUMOCBSI3aHHBIE
37eMeHThI?.

1. Konrpoabnas cpena. KouTponbHas cpena onpenesnsieT OOIIYI0 CUTYAIHIO B
OpTaHM3ALNHY ¥ BIIIET HAa OCO3HAHNE PAOOTHIHKAMHU aCIIEKTOB, CBI3aHHBIX
¢ koHTposeM. OHa SIBJISIETCSI OCHOBOT BCEX OCTATBHBIX KOMIIOHEHTOB CHCTe-
MBI BHYTPEHHETO KOHTPOJIS, 06eCrieInBaeT TUCIUIUINHY U B3ANMOTIEHCTBIE
mopeit. Cpenu (pakToOpoB, ONpPENeISIONINX KOHTPOJIBHYIO Cpeny, CaeqyeT
OTMETHUTH: MOPSTOYHOCTh, MOPAJIbHBIE I[EHHOCTH U KOMIIETCHTHOCTD
pabOTHUKOB opraHusanuy; Guiocopuo u CTIIb paboThl PYKOBOACTBA;
MeTO[BI, C TIOMOIIBI0 KOTOPBIX PYKOBOACTBO IeTETUPYET MOJTHOMOYUUS U
pacripeniesisieT 0053aHHOCTH MeX/y pabOTHHKaMH, OpraHu3yeT padory,
[IPOABIDKEHHE TI0 CIyX0Oe u 0bydeHre pabOTHUKOB; a TaAK)Ke BHUMaHUeE U
PYKOBOJZICTBO CO CTOPOHBI COBETa JUPEKTOPOB.

27 Cwm.: Internal Control — Integrated Framework, COSO (http://www.coso.org/publications/
executive_summary_integrated_framework.htm).
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Hapnexawas npaktuka. CyLecTBEHHbIM 311IEMEHTOM 3(D(EKTVBHON CUCTEMBI
BHYTPEHHErO KOHTPOSA ABMSETCH YKOPEHUBLUAACA TPAAULIMA NMOCTOAHHOIO KOH-
Tponsa?'®. CoBeT AMPEKTOPOB U PYKOBOAMTENM OOLLIECTBA LOMKHbI Ha CroBax w
Ha Jene nokasblBaTb, HACKOMIbKO BaXKEH BHYTPEHHUI KOHTPOMb. OTO BKIOYaeT
N 9TUYECKMe LIEHHOCTW, MPUBEPXEHHOCTb KOTOPbIM PYKOBOACTBO O6LLEeCTBa
OEMOHCTPUPYET NPV OCYLLECTBEHUMN CBOMX KOMMEPHYECKUX Onepauui Kak B
pamKax obLiecTBa, Tak 1 BHe ero. Crnosa, B3rnsagbl U MNOCTYMKM YNIEHOB COBe-
Ta OVMPEKTOPOB W PyKOBOAMTENeN 06LiecTBa OKasbiBAlOT BO3OENCTBME Ha
CTaHOapTbl MOBEAEHWS, 9TUHECKME HOPMbI U MHbIE acMeKTbl KyNbTUBMPYEMOWN B
obLLecTBe TPAAULIMN KOHTPOSIS.

2. Ownenka puckoB. Kaknag opraHusanusi CTAIKUBAETCS CO MHOKECTBOM
BHEIITHUX U BHYTPEHHUX PUCKOB, KOTOPbIe HeOOXOMUMO OlleHnBaTh. [Ipes-
ITOCBUIKOY OLIEHKU PUCKOB SIBJISIETCS OTIPe/ieJIeHIeE 1IeJIe, B3aMOICCTBY -
IOIINAX MEXIY cOO0¥ Ha PasInNYHBIX YPOBHAX U He IPOTUBOPEYAIINX JPYT
apyry. OmeHKa prucKa BKIIOYAET BBISBJICHNE U AaHAJIN3 COOTBETCTBYIOIINX
PUCKOB, CONPSDKEHHBIX C JOCTIDKEHHMEM TAaKHUX IleJiell, Ha OCHOBE Uero
OCYIIIeCTBIISIETCS YIIPaBJIeHNE PUCKAMM.

3. JleficTBMA MO OCYLIECTBJICHUIO KOHTPOJIA. [IefiCTBUS 10 OCYIIIeCTBICHUIO
KOHTPOJISI OXBaTBIBAIOT MOJUTHKY U MPOLENypbl, KOTOpble IOMOIAIOT
00ecrednTh BBIIIOJIHEHNE YKa3aHUI CO CTOPOHBI PYKOBOJCTBA OOIIIeCTBa.
B pesysibraTe HIpUHUMAIOTCSI MEPBI, KOTOPbIe HEOOXOIMMBI B CBSI3U C TEMU
WM UHBIMHU PUCKaMu 6O [T TOCTIOKEHUS 1eset obiectsa. [eicTBust
10 OCYIIECTBJIEHUIO KOHTPOJISI — 3TO IEMCTBUS HA BCeX YPOBHSX U BO BCEX
monpaspeeHusx oourectsa. OHU BKIIOYAIOT CaMble pa3HOOOpa3HbIe MEPO-
MNpUSATHS, TaKUe KaK [OJydeHNe COTJIACOBAHMUY U pa3pellleHUuH, IPOBePKHY,
CBEPKH, aHAJIHU3 Pe3yJIbTATOB MAESATEIILHOCTH, OOecCIedyeHe COXPaHHOCTH
HMMYIIeCTBA U pacripereseHre 00sI3aHHOCTEN.

28 Cm.: Framework for Internal Control Systems in Banking Organizations, Basel Committee
Publications No. 40, September 1998 (http://www.bis.org/publ/bcbs40.pdf). Ormerum, aro
JAHHBI TOKYMEHT IIpefjHa3HaYeH s GAaHKOBCKHX OPraHM3AI[Mil, OQHAKO HEKOTOPbHIE €ro
II0JIOXKEHUSI C PABHBIM YCIIEXOM MOT'YT IIPUMEHSTHCSI B OTHOLIEHUH KOMIIAHUIT, PAaGOTAIOIINX
BHe (DUHAHCOBOTO CEKTOPA.
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Hapnexawasa npaktuka. [eNcTBUS MO OCYLLECTBIIEHUIO KOHTPONSA LOJDKHbI
HEYKOCHUTENbHO MPOBOAMTLCHA HA BCEX MEPaPXMYECKUX YPOBHSX 06LLECTBa,
yTO 6YyOeT YKPEennsaTb OOBEPUE K KOHTPOJIbHOW Cpefe M CBUAETENbCTBOBATb
06 VICKPEHHEN MPUBEPXXEHHOCTW PYyKOBOACTBA O6LLECTBa MAee BHYTPEHHEro
KOHTPONS.

4. Nndopmanus u cooburenns. Heo6xonmumMo HaXOmUTb, TOJYIaTh U [epena-
BaTh COOTBETCTBYIOLIYIO MHPOPMAIIMIO B TAKOI (OpPMe U B TaKue CPOKH,
YTOOBI TO3BOJIUTh PYKOBOAMUTENISIM U PAabOTHHUKAaM OOIIeCTBA BBIIIOJIHSTD
ux 00s3aHHOCTH. VITHPOpMaMOHHbBIE CHCTEMbl TeHEPUPYIOT OTIETHI 00
ornepanusx, GUHAHCOBBIX ITOKA3aTENSIX U COOTIOIEHUH IPABUIL, YTO TI03BO-
JISIeT BECTU XO3SIICTBEHHYIO eATeIbHOCTD U YIIPABJIATH €10. Takue oTIeTs
CoIepIKat He TONBKO TaHHbIE, [TOIyIeHHbIe BHYTPU OpraHU3alluy, HO 1 UH-
dhopMaInio 0 BHEIITHUX COOBITUSAX, IENCTBUAX U YCIOBUAX, HEOOXOMUMBIX
IJIST IPUHATHS 0O0CHOBaHHBIX KOMMEPUYECKUX PEIIeHUN U MIPeCTaBIeHUs
OTYETHOCTH BCEM COOTBETCTBYIOIIMM opraHam. DddexTuBHOe nHPOpMa-
[IMOHHOE B3aNMO/ICHCTBIE MEXIY BCEMHU MOPA3IEIEHUSIMU TOJDKHO TaKKe
OCYILIECTBIISTHCS U B 60Jiee IIMPOKOM CMBICIIE, OXBAThIBasl OpraHU3AIIHIO
CHU3Y BBEpX, CBEPXY BHHU3 U IO FOPH3OHTANIU. PYKOBOACTBO OOIIecTBa
IOJDKHO JOBECTHU JIO CBEAEHUSI BCEX COTPYNHUKOB, YTO TpeOOBaHUS B 00-
JIACTU KOHTPOJISL JIOJDKHBI HEYKOCHUTEIIBHO BBIIOIHATHCS. COTPYIHUKA
IOJDKHBI TIOHUMATD CBOIO POJIb B CHCTEMe BHYTPEHHETO KOHTPOJISI U 3HATD,
Kak OT/eIbHble DYHKIIUA COOTHOCITCS C AEUCTBUSMU Apyrux juil. Oco-
OCHHO Ba)KHO, YTOOBI PYKOBOICTBO He OIPAaHUIMBATIOCH COOOLICHHUSIME O
TOM IUIX HTHOM MEpOTIPUATHH B cepe KOHTPOJIS, a HafITIeKAIITIM 00pa3oM
[IOYEPKUBAJIO 3HAYCHHE U IIeTH Ka’KIOTO JIEMEHTA CUCTEMbI KOHTPOJISL.
Kpome Toro, Heo6xonumMo 00eciednTh BOSMOKHOCTD IiepejaBaTh BXKHYIO
rHQOPMAIIIO HA BEPXHUE YPOBHU HEPAPXUIECKON CUCTEMBI YIIPABICHMUSI.
Heobxomumo Tarxke Hamaguth 3(POEKTUBHYIO CUCTEMY B3aMMOCBSI3H CO
BHCIIHUMHU CTOPOHAMHM, TAKUMH KaK KJINEHTBI, [IOCTABIIHUKH, OPTaHbl pe-
TYJIHPOBAHUS U AKIHOHEPHI.

5. MonuropuHr 3¢p(eKTUBHOCTH CUCTeMbI BHYTPEeHHero KOHTpossA. Heo0-
XOJIUMO CJIEUTH 32 CUCTEMO¥ BHYTPEHHEr0 KOHTPOJIS, YTOOBI OI[eHIBATh

Ka4eCTBO €€ pa6OTbI Ha IIPOTSDKEHUU BPEMEHU. IIOCTI/I‘IB 3TOIr0 MOKHO
IIyTEM IIOCTOAHHOTO MOHUTOPHUHTA, ITPOBEACHUA CIIENUAIBHBIX OLIEHOK NI
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codeTast 3TU OercTBUsL. I10CTOSTHHBIN MOHUTOPUHT OCYIIECTBIISIETCS B XOfIe
IesITeTIbHOCTH OOIIIeCTBa, YTO CBSI3AHO C PeryJISIPHBIMHU JICHCTBUSIMU YIIPaB-
JIEHIECKOTO M HAI30PHOTO XapaKTepa M APYTUMH AEUCTBUSME, KOTOPBIE
IOJDKHBI MIPEIIIPUHUMATh COTPYJHUKA OOIIeCTBA B PAMKaX BBIITOJIHEHUS
cBoux o0si3aHHOCTel. O6beM U TaCTOTa IPOBENECHUS OLICHOK OyIeT 3aBU-
CeTh B IEPBYIO OdYepelb OT CYLIECTBYIOUIUX PUCKOB U 9(PdeKTUBHOCTH
TeKyIIIUX MPoIefyp MOHUTOpUHTa. O HeJOCTaTKaX CUCTeMbI BHYTPEHHETO
KOHTPOJISI CJIEIyeT COOOIIATh BBIIIECTOSIITUM HadaJIbHUKAM, a O CEPhE3HBIX
po6ieMax — MeHe[PKepaM U COBeTY JUPEKTOPOB ob1ecTsa. Briciiee py-
KOBOJICTBO OOIIIeCTBA U COBET JUPEKTOPOB NOJDKHBI HaIJIOKAIIIUM 00pa3oM
copMyIUpOBaTh T€ CAHKIIMH, KOTOPbIe MOTYT ObITh IIPUMEHEHBI B CIIydae
HapyILIeHUH CUCTEMBI BHYTPEHHETO KOHTPOJISL.

3. Opranbl M NuLa, OTBETCTBEHHbIE 3a OCYLIecTB/eHne BHYTPEHHero KOHTpons

B ompeneneHHOi Mepe BHYTPEeHHUI KOHTPOJIb — 3TO €0 KaXXI0T0 paboTHU-
Ka B OPTaHU3AIINHU; B OTOV CBA3W Te WIM WHBbIe (PYHKIUU BHYTPEHHETO KOH-
TPOJISI HOJDKHBI (popManbHO MK HeOPMAIbHO COCTABIATH YaCTh CIYKEOHBIX
obs13aHHOCTEN TI060TO paboTHUKA O6IecTBa. [IpakTudeckn Bce pabOTHUKU
[TOATOTAaBINBAIOT NHGOPMALIHIO, HCIIONb3YEMYIO B CHCTeMe BHYTPEHHErO KOH-
TPOJIS, UM COBEPIIAIOT APYTrHe NeUCTBUsI, HEOOXOAMMBIE JIsl OCYIIECTBIICHNUS
koHTpoJst. KpoMme Toro, Bce paboTHUKH JOJDKHBI OTBeYaTh 3a NHGOPMUPOBAHUE
BBIIIECTOSIIIINX HAYAJIbHUKOB O JIOOBIX MpobiieMax B JesITeIbHOCTH 00IIecTBa,
HecOOJIIOICHIH BHYTPEHHET0 KOJEKCa IOBEJCHUs WM IIPUHSTOTO Ha YpOBHE
o011ecTBa KOJeKca KOPIIOPAaTUBHOTO YIIPaBIeHus (ec/in Takue TOKYMEHTBI ObI-
JIU IPUHSATHI) WK 00 WHBIX HAPYIIEHUSIX TOJIUTUKY OOIIIeCTBA MIN HE3aKOHHBIX
NEUCTBUMX.

Hapgnexalasi npaktuka. PekomeHayeTcsl, 4To6bl OernapTaMeHT o6LLecTea,
OTBETCTBEHHbIV 3a MPOBEAEHVNE TPEHWHrOB B O6LLECTBE, 06ecrneyvBas BCEM
pa6oTHVKAM 1 MeHefpKepam OOCTYMN K TPEHUHraMm, NOCBSALLEHHbIM KOHTPOSTbHOM
cpefe v cucTeMe BHYTPEHHEro KOHTposs o6LiecTsa.

Kpome TOT0, XOTS y KaXKAOTO OOIIEeCTBa eCTh CBOSI 0c00ast CIcTeMa BHYTPeH-
HEro KOHTPOJISL M OCYIIECTBIISIOIIIE TaKOi KOHTPOJIb OPTAHbI, MOXKHO chOopMy-
JIMPOBATh Psl OOIIUX MPaBUJ, Ie1ecoo0b6pasHbIX sl BceX. To, Kak paboraer
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CUCTE€Ma BHYTPEHHEIO KOHTPOJIA, BCErAa OIIpEencsIeTCd OTHOIIIEHUEM K HEW Ha
«CaMOM BepXy», TO €CThb OTHOIICHHEM COBETa JIUPEKTOPOB M MCIIOTHUTEIbHBIX
OpraHoB 00IIecTBa. B YacTHOCTH, COBET JUPEKTOPOB U HCIIOJHUTEIbHbIE OPTAHBI
00111ecTBa OTBEYAIOT 3a GOPMUPOBAHHE HAJJIKAILIE! CPelbl BHYTPEHHEIO KOHT-
poJIst B COOMIONIeHIe BHICOKUX OTUYECKUX CTAHIAPTOB HA BCEX YPOBHSX HESITENb-
HocTH ob1ecTBa. Kpome Toro, Bopoc 06 yTBep)KIEHUH IIPOIeAyP BHYTPEHHETO
KOHTPOJISI OTHOCHTCS K KOMIIETEHI[UH COBeTa JUPEKTOPOB obuiecTBa (1 Takoe
YTBepsK/IeHUe HepelKO OCYIIeCTBIISIeTCS Yepe3 KOMUTET 110 ayauty). Komurer 1o
ay[IUTy TaKXKe JOJDKeH OLeHUBATh 9(P(EKTUBHOCTD CUCTEMbI BHYTPEHHETO KOHT-
pOJIsSL M IOArOTaBINBATh IIPEIJIOKEHUs 110 ee COBepIleHCTBOBaHMIO. HakoHerr,
OTBETCTBEHHOCTh 33 OCYIIIECTBICHHE IIPOIENyp BHYTPEHHEIO KOHTPOJISI BO3JIO-
KeHa Ha HCIIOJHUTEIbHbIE OPraHbl OOIIeCTBa.

Hapnexalaa npaktuka. [eHepasbHbIi AMPEKTOp B KOHEYHOM cyeTe HeceT
OTBETCTBEHHOCTb 3@ CUCTEMY BHYTPEHHErO KOHTPOJIA U OOSKEH MPU3HABATb-
CcA ee «X03aMHOM»2'®, OH 3ajaeT TOH «CBEpXy» B OOMbLUEA Mepe, Hexenu
KTO-NIM60 WHOW, U 3TO BNUSAET Ha CTaHZapTbl MOBEAEHUs, 3TUYECKUE HOPMbI
M VHble haKTOopbl, COCTABMSAIOLLME MO3UTUBHYIO KOHTPOJIbHYIO cpedy. B kpyn-
HOM KOMMaHUW reHepasbHbIA QUPEKTOP BbINOMHAET 3Ty 0653aHHOCTb, PYKOBO-
O OpYyrMMy MeHe[kepamu 1 AaBasi UM yKasaHus, a Takke aHanuaupys, kak
MeHeOXepbl OCYLLECTBMSAIOT KOHTPOSIb 3a XO3SMCTBEHHOW AEATENbHOCTbIO.
PykoBogutenu ctapLuero 3BeHa, B CBOK O4Yepefb, AeNErvpytT MOIHOMO4MS
no BbIpaboTke 60/iee KOHKPETHbIX HamnpaBfeHni NONIUTUKMA U NpoLeayp BHYT-
PEHHEro KOHTPOMsS COTPyAHWKaMm, OTBedalolMm 3a paboTy noppasfeneHui.
Hanpumep, 3a nmpouegypbl KOHTPOMS B MHMOPMaLMOHHO-TEXHONOMMYECKOW
cucTeme oblLLecTBa OyneT oTBeYaTb AMPEKTOp No nHdopmMaumn. Ocobo 3aech
crnegyet OTMETUTb Pofib PUHAHCOBBLIX AOSKHOCTHBIX NIULL U UX MOOYUHEHHBIX,
KOTOpbIe OCYLLECTBIIAOT KOHTPOSb NMPUMEHUTENBHO KO BCEM MoApasnaesnieHnam
(onepaumoHHbIM U UHBLIM) NPEANPUSATAS U HA BCEX Er0 YPOBHSIX.

HcnonHuTenbHbIE OPTaHbl, B Y4CTHOCTH TeHePAIbHBII TUPEKTOP WiIn (DUHAH-
COBBIII JUPEKTOP OOIIEeCTBA, TAKKE CO3MAIOT CTPYKTYPHI (CIY>KObI, OTHENIBI) WIN
Ha3HAYalOT COTPYAHHUKOB, KOTOPble OTBEYAIOT 3a IIOBCEHEBHOE BBIITOTHEHHE

29 Cm.: Internal Control — Integrated Framework, COSO. JJokyMeHT MOXXHO HaliTH Ha caiire:
http://www.coso.org/publications/executive_summary_integrated_framework.htm.
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KOHKPEeTHBIX (DYHKIUI KOHTPOJISL. B TaKoil poiy MOTYT BBICTYIIaTh KOHTPOJIBHO-
peBU3nOHHas ciayxba obmecTBa (kak pekomennoBano B Komexce OKIIB) win
BHYTPEHHUM ayIUTOP.

4. BHyTpeHHWi ayguT

BHYTpeHHUIT ayIuT MpeicTaBiseT cO60i HEOTHEMIIEMYIO YacTh CUCTEMBI BHYT-
pEHHEro KOHTPOJIsI 001IecTBa. B TO BpeMst Kak CHCTeMa BHYTPEHHETO KOHTPOJIS
HocuT OoJiee IIMPOKUI XapaKTep, BHYTPEHHUN ayJUT MOXKHO OIPENENIUTh KakK
OeATCIbHOCTD IIO O6eCHe‘IeHI/IIO HE3aBUCUMBIX U O6'I:>CKTI/IBHI)IX FapaHTI/Iﬁ u 110
[IPENOCTaBICHUIO PEKOMEH/IAIU, IPU3BAHHYIO TIOBBIIIIATh CTOUMOCTh OM3Heca 1
COBEPIIEHCTBOBATh JEeATENIbHOCTh 001ecTBa’?’. BHYTpeHHMIT ayiuT mOMoTraer
OPTaHM3ANNU B JOCTHKEHUHU €€ TieJIell, MOCKOIbKY TIPUBHOCUT CHCTEMATHYECKUIA,
YIIOPSIIOYEHHBII OXOJ K OLIEHKE U COBEPIIIEHCTBOBAHUIO 9(p(eKTUBHOCTH MPO-
IIECCOB YIIPABJIEHUS PUCKAMU, KOHTPOJIS U KOPIIOPATUBHOTO YIIPaBJIEHUA.

B gacTHOCTH, B XO/le BHYTPEHHETO ayJUTa aHAJTU3UPYETCS JOCTOBEPHOCTD U
nonHoTa MHpopManuu, obecrednBaeTcst COOMIOIeHNE TIPUHSTHIX B 00IIecTBe
MOJINTUKA U HOPMATUBHBIX aKTOB, COXPAHHOCTh MUMYIIECTBA, 9KOHOMHOE U
o ekTUBHOE UCTIONB30BAHUE PECYPCOB U TOCTUYKEHUE YCTAHOBIIEHHBIX OTlepa-
TUBHBIX I[eJIeil U 3a71a4 061ecTBa. BHyTpeHHUIT ayIuT OXBaThIBaeT BCIO (DUHAH-
COBO-XO3SIICTBEHHYIO [IESITEILHOCTD, B TOM YHCIIE CYIIECTBYIOLINE B 00IIecTBe
CHCTEMBI, TPOU3BOJICTBEHHBIE MTPOIECCHI, HHKEHEPHO-KOHCTPYKTOPCKIE PaboThI,
MapKeTI/IHF n KaHpOBbIe BOHpOCBI.

KopnopatusHas npaktuka B Poccun. B HegaBHeM vccnegoBaHum, NOCBSLLEH-

HOM MpaKTWKe BHYTPEHHErO ayauTa B akLMOHEpPHbIX obLecTBax B ctpaHax CHI,

nepeYvcreHbl PYHKLUMK, BbINOJHAEMbIE B Pa3fiNyHbIX aKLMOHEPHbIX obLLecTBax

nogpasfeneHMem no BHYTPEHHEMY ayanTy??':

®  OLUeHKa COoOMIdeHVs B paMKax KOMMEPYECKOW AesiTenbHOCTM obLiecTBa
€ro BHYTPEHHUX MOSIUTUKN W1 MpoLenyp;

* MpepocTaBfieHe peKoMeHJaumm npu BblpaboTke BHYTPEHHUX MOMUTUKN U
npowenyp;

20 Bosee monpoGHas uHpoOpMarys IpuBeleHa Ha caiite MHCTUTYTa BHYTPEHHHX ayIUTOPOB
(www.theiia.org).

21 Cwm.: 2002 Internal Audit Survey — Russia and the CIS, Ernst & Young, 2002, c. 9 u 11.
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22 Cwm.: Ponp BHYTpeHHEro ayinTa Ha POCCHUCKHUX IPENNPHUATHSIX, IHCTUTYT BHYTPEHHHUX
aynutopos (Mocksa) u IHCTUTYT pOCCUICKUX OUPEKTOPOB. MockBa, 2003 r.

223 CM. Tam xe.
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YT06BI HOpMaIBHO PabOTaTh, BHYTPEHHUI ay/IUTOP HOJDKEH OBITH B JIOCTa-
TOYHOU Mepe He3aBHUCHM. DTO MOXKHO O0ECIIeYHTb, eCJId OH OyleT IONOTYeTeH
COBETYy IUPEKTOPOB (Yepe3 KOMHTET II0 ayAUTY), a He MeHe[pKepaM (reHepaibHO-
My wiu (UHAHCOBOMY ITHPEKTOPY).

Hapnexawasa npaktuka. Ha npakTtuke nonHyl He3aBUCMMOCTb BHYTPEHHEro
ayguTopa OT WUCMOMHWTESbHBIX OpPraHoB obLiecTBa o6ecrne4vnTb [OCTAaTO4HO
TPYZHO. [enCcTBUTENbHO, BHYTPEHHUIN KOHTPOSb — 3TO KIHOYEBOW MHCTPYMEHT
ynpasneHns obLecTBoM. Bpsag nv Takor MHCTPYMEHT ByAeT Mnone3eH, ecnv OH
He 6yneT nogotyeTeH MeHemkepam. Oco3HaBasi HEO6XOAUMOCTE 06ecneyeHns
HEe3aBMCUMOCTM BHYTPEHHErO ayamMTopa B YCIIOBUSAX €r0 TECHOrO COTPYAHUYEC-
TBa C MeHepxepamu, VIHCTUTYT BHYTPEHHMX ayAUTOPOB npeasnaraer yCTaHOBUTb
CUCTEMY, MPU KOTOPOWN BHYTPEHHUI ayauTop OyAeT HaxoQuTbCs B afMUHUCTPa-
TMBHOM MOJYUHEHUN Y VUCNOSNHUTENbHbBIX OPraHoB, a B (MYHKUMOHANIbHOM — Y
KOMUTETA MO ayauTy coBeTa AMPEKTOPOBZ?4.

9. KontponbHo-peBH3noHHaA cny)6a

OyHKIUIO BHYTPEHHEIO0 KOHTPOJISI MOI'YT HCIOJHATH Pa3judHble CTPYKTYpPBhI
o0111ecTBa, TaKue KaK BHYTPEHHUN ay[JUTOP WU JIellapTAMEHT BHYTPEHHETO ay-
nuta. B coorBercrBuu ¢ Konekcom OKIIB, poccuitckiM aKIHOHEPHBIM 00II[eCTBAM
PEKOMEH/TyeTCsl CO3/1aBaTh KOHTPOJIBHO-PEBU3UOHHYIO CIIy>k0y*. KOHTpOJIbHO-
peBU3NOHHAsI CIy’K6a JOJDKHA OTBEYaTh 3a IIPOBEJICHHE eKeTHEBHOTO BHYTPEH-
HEro KOHTPOJIsI (PUHAHCOBO-XO3SIUCTBEHHON [EATEJBHOCTH OOIIeCTBA U MOJKET
TaK)Xe BBIITOJHATh (DYHKIIMHE BHYTPEHHETO ayIuTOopa.

KopnopatuBHas npaktuka B Poccun. B 605bLUMHCTBE 3anafHbIX CTpaH dyH-
KUMS BHYTPEHHEro KOHTPOSS OObIYHO BbINOMHAETCH AenapTaMeHTOM MO KOHT-
porito Ha NoBCeAHEBHOW OCHOBE, B TO BPEMS Kak BHYTPEHHUIN ayauTop NpUHK-
MaeT y4acTne B paboTe fMLlb BpeMs OT BPEMEHW. BHYTPEHHUI KOHTPOsb U
BHYTPEHHUIN ayauT, OOHaKO, pasfnuyaroTcs Apyr oT Apyra C TOYKM 3peHus Kak

24 Cwm.: The Institute of Internal Auditors, Standards for the Professional Practice of Internal
Auditing (zoxyMeHT MOKHO HaiiTu Ha caiite: www.theiia.org).

25 Cwm. myHKT 1.1.1 raaBer 8 Kopexca OKIIB.

104

Part IV_Ch-13-14_RUS.indd 104 @ 23.09.2004 13:55:09



®

Fnaea 14. Mpoueaypbl KOHTPONA U ayauTa

NMOSTHOMOYUIA, TaKk U OPraHM3auMOHHOW CTPYKTYypbl. B Poccun koHTponbHO-pe-
BM3MOHHAsA cry>K6a 3aHMMaeT NPOMEXYTOYHOE MOSIOXKEHWNE, MOCKOMbKY B KPYr
ee MONHOMOYMMA HepepKo BKNIOHATCA (PYHKLMM BHYTPEHHEro aygutopa, a
TaKxe PYHKLMM fenapTaMeHTa no KOHTPOos. Ha npakTuke KOHTPONbHO-PEBU-
3MOHHasa cnyx6a NuLlib BPemMsi OT BPEMEHWU BbIMOMHAET PYHKLMM BHYTPEHHEMO
ayguTopa, onpegeneHHble VIHCTUTYTOM BHYTPEHHMX ayAuTOpOB (MO KpawHewn
Mepe, 06 3TOM CBUAETENIbCTBYET OMbIT HECKOMbKMX POCCUMCKMX aKLIMOHEPHbIX
06LLECTB, B KOTOPbIX CYLLECTBYET Takas crnyxo6a).

a) INorHOMOYMA KOHTPOJIBHO-PEBU3HMOHHOM CIIyKOBI

KOHTPOIBbHO-peBU3HOHHAS CITY)KOa BBIMOJIHSET CIEAYIOINe 3amadn’>e:

*  paspaboTKa Ipolenyp BHYTPEHHETO KOHTPOJISI COBMECTHO C MCITOJIHUTEIIb-
HBIMH OpraHaMHU M KOMUTETOM IIO ayAuTY;

*  ydYacTHe B 3aceJaHUAX KOMHTETA IO ayJUTy IIO BOIIPOCAM HCIIOJTHEHUS
(brHAHCOBO-XO035IICTBEHHOTO IIaHa, COOITIO/IEHUS TIPOLIeNy P BHYTPEHHETO
KOHTPOJISI B OOIIeCTBE, YIPAaBICHUs PUCKaMU, HECTAHIAPTHBIX OIlepa-
LI

* IIpOBepKa MPENCTaBJIEHHBIX JOKYMEHTOB U MaTE€PUAJIOB Ha COOTBETCTBHUE
UX IIpolelypaM BHYTPEHHErO KOHTPOJIS, YTBEPKIEHHBIM B OOIIECTBe,
B TOM YHCJIe HaJH4rie HEOOXOIUMBIX COIJIACOBAHUI C PYKOBOIUTEISIMU
IO pasfieJIeHU I OOIIeCTBa, eCJIU OHU TPEOYIOTCSI B COOTBETCTBHHU C YCTa-
HOBJICHHBIM IIOPSIIKOM, @ TaloKe HaIW4Me B (DMHAHCOBO-XO3SIIICTBEHHOM
IUTaHe CPENCTB, NPeNyCMOTPEHHBIX Ha COBEPIIEHNE ONpeleJIeHHON X035 -
CTBEHHOW OIlepaluu;

*  eKe[HEBHBIN KOHTPOJIb 32 (PMHAHCOBO-XO3SNCTBEHHOU MEATEIBHOCTHIO
ob1recTBa;

* QHAINU3 W OLIEHKA HECTAaHAAPTHBIX OIlepalluii, a TaKXKe IMOATOTOBKA PEKO-
MeHAAIMHI IS COBETa JUPEKTOPOB;

*  OKazaHHe IIOMOIIY KOMHUTETY II0 ayAUTY B MOJIYIeHHH HHOOPMAIUH.

B Kopexce ®KIIb BBOIUTCS IOHATHE HECTAHIAPTHBIX OIl€Palliii, KOTOPOro HeT
B POCCHIICKOM 3aKOHOaTenbCcTBe?” . [lom HecTaHAapTHBIMU OTIEPALIUSIME [TOHIMA-
FOTCSI OIIePAIINHY, BBIXOJSIIHE 33 PAMKH, YCTAaHOBJIEHHBIE (DIHAHCOBO-XO3SIICTBEH-

26 Cwm. myHKTHI 1.2-1.4 u 2.1-2.3 rnaser 8 Kopmekca OKIIB.
27 CM. myHKTHI 2.2.1-2.2.2 rinaBbl 8 Komexca ®KIIB.
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HBIM IUIaHOM oOfIecTBa. HecTaHgapTHble onepanuy HOJDKHBI OBITH OHOOpPEHBI
COBETOM AMPEKTOPOB obiecTBa. [Topsiiok ono6peHns HeCTaHIAPTHBIX OIepalnit
IOJDKEH YCTaHABJIMBATHCS B YCTaBe M BHYTPEHHUX JOKYMeHTaX OOIIecTBa.

JlJ1st coBepIIIeHUsT HECTAaH/IAPTHOM OTlepariu TpedyeTcst, 9T00bI KOHTPOJIBHO-
peBU3MOHHAsL CTy’k6a 00IecTBa IpegBapUTEIbHO OICHUIA €¢ C TOYKU 3PeHHUS
HEOOXOIUMOCTH U 11e71ecO00pasHOCTH coBepiieHus. COOTBETCTBYIONINE BBIBOBI
IOJDKHBI IOBOTUTHCSI KOHTPOIBHO-PEBU3HOHHON CITYKO0iT 00111eCTBa [0 CBEICHMUS
COBeTa IUPEKTOPOB.

JI71s1 BBITTOJTHEHMSI TOCTABJICHHBIX TIePel Helo 3a/1a4 KOHTPOJIbHO-PEeBU3NOHHAS
ciyx6a MOoDKHA UMeTh IpaBo™:

*  IOJydYaTh JOKYMEHTBI U MaTepHaibl, HeOOXONUMBIe U NOCTATOYHBIC IS
060CHOBaHHOTO ¥ OfHO3HAYHOTO BBIBOIA O COOTBETCTBUU ITPOBEICHHOM
oreparuu (PUHAHCOBO-XO3SANCTBEHHOMY IUIAHY U YCTaHOBJIEHHOMY B 00-
II[eCTBE ITOPSIIKY COBEPIIEHUS TAKON OIepaIuy;

*  IPOBEPSTH IpeICTaBIeHHbIE TOKYMEHTBl M MaTepHasbl Ha COOTBETCTBHE
UX MpoIefypaM BHYTPEHHEro KOHTPOJIS, YTBEP)KIEHHBIM B OOIIeCTBe,
B TOM YHC/IE HAINYIME HEOOXOMUMBIX COIVIACOBAHUI C PYKOBOLUTEISIMU
IO pa3fiesIeHN, eCIi OHU TPeOYIOTCS B COOTBETCTBUU C YCTAHOBJICHHBIM
HIOPSIIKOM;

*  BECTH yd4eT BBISBJICHHBIX HapYyIIIEHUH IIPH OCYIIECTBICHUH XO35UCTBEHHBIX
OIlepaIuil U IPeOCTaBIISATh HHMOPMAIIMIO O TAKUX HAPYIIIEHUSIX KOMUTETY
IO ayJguTy.

b) IToagroroska oT4eTroB

YTO6BI [eATENBHOCTH KOHTPOIHHO-PEBU3NOHHON CIyKObI Oblta adpdex-
THUBHOM, CIyX0a MO/DKHA OBITH MMOAOTYETHA HEMOCPEACTBEHHO KOMUTETY IIO
aynuty??. PekoMeHIyeTcsl, 9TOOBI KOHTPOIBHO-PEBU3HOHHAS CIIY>KOa peryiisp-
HO coo00Iana KOMUTETY 10 ayJUTy O BBIIOJHEHUM (PUHAHCOBO-XO3SIIICTBEH-
HOTO IUTaHA W BBISIBJIEHHBIX €0 OTKIOHEHUSX OT ITOCIEeTHETO.

¢) CocraB KOHTPOJIBHO-PEBU3HOHHOM CIY>KOBI
PexomeHnnyercsi, 9T06BI PYKOBOIUTENIb KOHTPOJIBHO-PEBU3UOHHOM CITY>KOBI
O6H_[6CTBa 1 He MCEHEE IBYX TpeTeﬂ €€ COTPYOHUKOB HMEJIN BBICIIIEC DKOHOMU-

28 Cm. myHKT 2.1 mraBer 8 Kopexca ®KIIB.
29 Cwm. myHKT 1.1.2 raaBer 8 Kopexca OKIIB.
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Jeckoe ((puHaHCOBOE) MK IOpUANYecKOe 06pasoBaHue. Kpome Toro, pekoMeHmy-
eTcst, YTOOBI CTaXX paboThl PYKOBOIHUTENSI KOHTPOJIbHO-PEBU3NOHHOM CIIY>KOBI B
COOTBETCTBHH C ITOJIy4eHHBIM 00pasoBaHUeM ObUI He MeHee ILITH JIeT.

JloroBop ¢ pyKoBOguUTeIeM KOHTPOJIbHO-PEBU3HOHHOM CITY>KOBI JOJIKEH IIOJ-
IIUCBIBAaThCS TIpeficefiaTesIeM COBETa AUPEKTOPOB, YTOOBI 00eCIIeYnTh He3aBUCH-
MOCTb COTPYIHUKOB KOHTPOJIbHO-PEBU3MOHHOM CITyKO0B1™. JlorOBOPBI C COTPYH-
HUKaMHI KOHTPOJIbHO-PEBU3UOHHON CIY>KOBI peKOMEHIYeTCs 3aK/II0YaTh YIeHaM
COBeTa TUPEKTOPOB, a He WIeHAM HMCIIOJTHUTEIbHBIX opranoB obirecrBa®!. B Ko-
nexce OKIID pexomeHmyeTcst, 9TOOBI OpraHU3aMHOHHASL CTPYKTYpa KOHTPOJIBHO-
PEBU3MOHHOM CIIY>KOBI 00IeCTBa U KOHKPETHbIe TPeOOBAHUS K PO eCCUOHAb-
HOU KBaIN(UKAIUY ee YIEHOB OBbUIN OIMCAHBI B ycTaBe ™.

6. OTYeT pyKOBOACTBA 06LIECTBA O BHYTPEHHEM KOHTpone
3a (IMHAHCOBOM OTYETHOCTbIO

Hapnexawas npaktuka. B mae 2003 r. KLUB CLUA yTBepguna npasuso,
npu3BaHHOe 06ecneYnTb BbINOJSIHEHWE Tpe6GoBaHui pasgena 404 3akoHa
Cap6enHca — Okcnuv 2002 r.2%3. B pasgene 404 ykazaHHoro 3akoHa KLIB CLUA
npegnMcbiBaeTCa NPUHATb NpaBuna, CornacHo KOTOPbIM FOAOBOW OTHET Mto60oM
KoMnaHun pomxeH 6ydeT cogepxartb: 1) 3asBneHne o6 OTBETCTBEHHOCTU
pyKoBOACTBA 3a BHeApeHne U (MYHKLMOHMPOBAHME HaAexallen cucTeMbl U
npouenyp BHYTPEHHErO KOHTPOA 32 (OUHAHCOBOW OTHETHOCTbLIO; U 2) AaHHYIO
PYKOBOACTBOM (MO COCTOSIHWIO Ha KOHel nocrnegHero (MHaHCOBOro roga
KOMMaHunn) oLeHKY ahpeKTUBHOCTMN Taknux CUCTEMBI U NpoLenyp. B cooTeeTc-
TBUU C pa3genomMm 404 yKazaHHOro 3akoHa, ayauTop KOMMaHUM TakxXe OOSKEH
noaTBepAnTb OAaHHY0 PYKOBOACTBOM OLIEHKY 9(O(hEKTMBHOCTU paccmartpuBa-
€MbIX CUCTEMblI U MpOLEedyp Y Bbipa3uTb CBOE MHEHWE MO MOBOAY TaKoW
OLEHKM, KaK TO MpedyCMOTPEHO cTaHAapTamu, ycTaHoBAEeHHbIMX CoBETOM No
Haf30py 3a PMHAHCOBOW OTHETHOCTbLIO Ny6AMYHbIX KomnaHui (Public Company
Accounting Oversight Board).

20 Cwm. myHkrT 1.3.5 raaser 8 Komexca OKIIB.
21 CM. TaM xe.
#2 Cwm. myHKT 1.3.2 raaBer 8 Kopexca OKIIB.

3 Paspen 404 3akona Cap6ertnca — Oxcu. Cm.: www.sarbanes-oxley.com.
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B COOTBETCTBMM C OKOHYATESNIbHO NMPUHATBIM BapuaHTOM npaBuil, €XEerogHbIn
OTYEeT pykoBOACTBa O CUCTEeMe BHYTPEHHEero KOHTPOJIA OO/MKEeH BKIH4YaTh:

°  3asBfieHMe 06 OTBETCTBEHHOCTU PYKOBOACTBA 3a CO3AaHue U (DYHKLMOHU-
poBaHve Hagnexalleh CUCTEMbl BHYTPEHHErO KOHTPONsA 3a (PMHaHCOBOW
OTYETHOCTbIO;

®  OnucaHve MPUHLMMOB, HA OCHOBE KOTOPbIX PYKOBOACTBO OLEHMBAET -
(PEKTMBHOCTb TakOW CUCTEMbI;

e [aHHYI0 PyKOBOLCTBOM OLIEHKY 3(O(DEKTUBHOCTU TAKOW CUCTEMBI MO COCTO-
SHUIO Ha KOHeL, MocnefHero uHaHCOBOro rofa KoMMaHuu;

° 3asBJieHMe O TOM, 4YTO ayauTop KOMMaHuUn npenocTtaBuIl CBOE 3aKritoHeHne
B NMoATBep>XAeHne OLIeHKN PyKOBOACTBa.

Poccuickme obLuecTtBa, KOTOpblE CTPEMATCA COOMOAATL HAANEXaLLYy NpaKTu-
Ky KOPMOpPaTVMBHOrO yrnpaBfieHWsi, MOryT OTPasuTb OMMCaHHbIE BbILLE aCMeKTbl
B CBOMX rOAOBbIX OTYeTax.

E. CBopHan Ta6nuya

B rabnune HIDKe B CBOTHOU (DOpMe IIPeICTaBICHbl OCHOBHBIE XapaKTePUCTUKU
OPTaHOB, YYaCTBYIOIINX BO BHYTPEHHEM U BHEIITHEM ay[uTe B OOIIecTBe.
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ITIOCOBUE
I10 KOPITOPATUBHOMY
YIIPABJIEHUIO

Tom 4

Yacrs IV. PackpsiTie nagopmanun
U IIPO3pavYHOCTh

Texumueckuit pepakrop A. boxexek
Koppexrop E. Xapumoroba
KommprorepHast Bepctka A. A6pamol
XynoxHuK 06105kKu M. Coxonoba

[Topnucano B mevars 24.09.2004. ®opmar 70 x90 /.
Bymara odcernas Ne 1. ITeqats odcerHast.

O6wem 7 1. 1. Tupak 10000 ax3. 3akas Ne

AnprnuHa bussec bykc

123060 Mocksa, a/s 28

Ten. (095) 105-77-16

www.alpina.ru
e-mail: info@alpina.ru
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